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Abstract

In the United States, there are three types of government: local, state, and
federal; Local and state governments meet the criteria of the Governmental
Accounting Standards Board (GASB), and in particular the topics in
Statements 34 and 44, which include the Comprehensive Annual Financial
Report (CAFR), and the federal government, according to the Federal
Accounting Standards Advisory Board (FASAB) are used for financial
reporting. The common goal of financial accounting and reporting methods
in state and local governments has been to provide information on the
performance of government agencies to users of financial statements. These
governments want to provide these users with an overview of the financial
condition of these institutions on specific dates and a retrospective view of
the results of their operations over a period of time (usually one year). The
purpose of this article is to describe the perspectives on forward-looking
information. Also show users of government financial statements how they
can use this type of information to better assess the current financial health of
each government, as well as its ability to meet its obligations in the future. On
the other hand, the use of this information in companies and the capital market
is also important and studies have shown that the disclosure of forward-
looking information, on the one hand reduces volatility in corporate stock
returns and on the other hand is related to corporate accounting risk.
Keywords: Forward-looking information, Government financial statements,
GASB, Capital market, Disclosure of information.
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1. Governmental Accounting Standards Board

2. Comprehensive Annual Financial Report

3. Federal Accounting Standards Advisory Board
4. Forward-looking information

2



Quarterly Journal of Public Sector 098 GRS (S 3354983 9 Syl
Accounting & Budgeting VA cladis A 30l ) oladd (gl Jluw

Aodko .Y

Solign g (BT leMbl el SleMbl s K il daygiS (o5laidl drwgs Jolge alos )
ly Las cloan 35 wleMbl aals o olinebl pie 5l g S o 0355l sl) w31 o (2505 Amd o
1y Lol g o3l 5,3 15l cos 1) aly3l plomilyw g 93,5 o Chunds slodis 5 Bl Corgo b aislo 0]
e g 13 4T 51 S Wb g s 3oy a4 SleMbl ygl oo 4y oli8] &S 55K 0y
PSRV ICMIPNISN RIS

@ b Jlue diue; p 1) 395 @l Slhe Yo Ve cavsST olo )3 (dgd (gylblus slad bl ciwn
5555 0590 (S yape soadlge | S gy (olaiBl b gy aS 1yz 0,8 5lel gy Jbo ol
slel isu (onlaiil Lyl (6,55 )55 (Vo) 908) wol o e a4y it ol oolasdl Las) i
b Cud )l leMbl ¢ Jbo (slanigy (ion O Jold a8 cunl 1S yol 0 cdgd eVl mols Jlo 5155
0595 shol Bum .13l o Sllee SleMbl g o oolaidl § K3l,5 900 SleMbl el 3 b b cle Ml
@ Mo OleMbl Jsl ybgy dems ( J9d (6)llues slad)lslinl can (oolaidl byl (o, K555
S sty 55 e Ko sl IS Ll lgt oS ol b el Jlo S5 S

H9d sy ysuig] CleYb! 5,0, .Y

Sl ©ld g (oolaidl byl e jlolixe dlayly g9 g jobds Jed (g)lulue (sbad,luiliv] cin
S g 5> g S Jlo Sl gy b o8 (s bty sl 03,8 1 | g ol S
oMl olad bl can i p 39l Caws 3l )] oalaml Cundg 390 43 (6, Soun]
sl 03,8 @l Jo O3 sl ) 05 B0 oy (S8 Uy 5 0ad Juols donis (olsl ) (g
Gl el b g3 s Slass Slags plsl sl Sl 3590 @l e (sl gd iles g 2lg»
S oS g slmoygd 4 (Jlo Sl ol G Bagss 4 g dag] sy ploj 3 355 Jlo
Koo o0 oo Lmdi cuolizo gblje (48, Cauwd

b @2y bl 2 &S K9 o (ot ) @2ysl ol Sosiyl oMbl clyyai ] Gillao
e oxad Sl sie p W Lol Wi oo MolS an j1 ad gl s ol wbilodd dsoloes o yiawd 13
S Sl 9 sylulee glad |l cim 055y 10 0l g ylae slaoss] Cul Saw all Laiin
Clas 4 ol 5 0l a3 id Mols ybvody) gl 5 Lol iy jbas &y 8lazals b sy eylbolses 51

5. Economic condition reporting
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6. National Council on Governmental Accounting
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8. Financial Accounting Standards Board
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