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One of the main purposes of accounting is to provide information for use in
investment decisions. The discovery of the value of financial information is one of
the most important pillars of empirical studiesin the field of finance and accounting
knowledge. The analysis and study of financial information are conducted in two
general categories of correlative and predicting studies. In the first method, based on
the acceptance of market efficiency hypothesis, the stock price is considered as one
of the main criteria of the value of institutions. According to this approach, the
existence of statistical correlation between accounting data and stock price or return
means that accounting information summarizes efficient events and information on
stock prices. Therefore, it can contain a value close to the market value. In this
study, the effect of corporate governance on the relation between the fundamental
variable of accounting and stock return over the period 2007-2014 has been studied.
The results of the first hypothesis suggesting the role of corporate governance in
adjusting the relation between fundamental analyses and stock return, are accepted.

Keywords: Corporate Governance, Fundamental Variable of Accounting, Stock
Return.
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