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9. Early-stage projects

10. Small equity markets

11. Developed equity markets
12. Sustainable advantages
13.Financial projection

14. Espoused criteria
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1. Information asymmetry

2. Tradeability of shareholdings
3. Inefficiency

4. Deal screening

5. Deal evaluation

6. Deal structuring
7.Post-investment activity

8. Exit of investment
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8. First time entrepreneurs

9. Social status

10. Robust NPV (RNPV)

11. Analytic Network Process (ANP)
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1.In-use criteria

2.Gut feeling

3. Theory of bounded rationality
4.Biases

5. Availability bias

6. Information asymmetry

7.Market of early stage, high technology ventures
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