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Abstract

It is thought that financial flexibility is very important in developing firm financial decisions
on the market. Financial flexibility has been considered as an important component of the
capital structure, as well as managers ' attitudes towards risk should play a key role in
determining the firm's decisions. Hence, in this study, financial flexibility, capital structure and
risk role of market study of tehran stock exchange firms were investigated. The method used in
this study is quantitative. This study is applicable and it is descriptive and causal with regard to
the target type. The time period of this study was from 1387 to 1397 when 101 companies
were selected according to systematic elimination, according to the topic, models, problem
expression and research hypotheses were formulated and analyzed using multiple regression
model or multi variables with STATTA14 and Eviews8 softwares the results show that there is
a positive and significant relationship between financial flexibility of firm with capital
structure and also the role of the stock market risk on the relation between financial flexibility
and capital structure of a type of adjustment.
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