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A survey the impact of Managerial overconfidence the
Relationship between internal financing and investment
efficiency

Abstract

The purpose of this study is to examine the effect of Managerial overconfidence the
Relationship between internal financing and investment efficiency.The statistical
population of the study is Tehran Stock Exchange companies. Sampling method was
used for systematic sampling (screening), according to which 87 companies were
selected as sample. The present research is an applied and post-event method. The realm
of research has been from 2012 to 2017. To investigate the hypotheses of the research,
ordinary least squares method has been used in the form of Eviews software. Research
findings show that internal financing has a positive and fair effect on investment
efficiency. And internal financing does not have a positive relationship with investment.
Also, internal financing has a negative and equitable relationship with low investment.
The Managerial overconfidence on the relationship between internal financing and
investment efficiency is not the same.

Keywords: investment efficiency, Managerial overconfidence, internal financing
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