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The application of collective financing to the success of start-ups

Abstract

Financing for businesses is one of the most difficult issues that entrepreneurs need
when starting a business as well as during their business life. The best way an
entrepreneur needs to get financing when starting a business is through non-traditional
financing methods, which ignore the difficult path for the entrepreneur and some of the
managerial tasks. Hence, the creative co-founders have introduced a new source of
crowdfunding collective financing. A fast-paced way of getting the entrepreneur to
finance, and by eliminating geographical distances, costing the community a huge
number of people, the entrepreneur continues to be available to the entrepreneur in
the form of crowdfunding, while the entrepreneur has access to financial resources for
his business as well as with the participation of individuals in collecting marketing goals
for the acquisition. These things come true because there are funders, potential
ambassadors for the product and services. And, when financing at the same time,
promote word-of-mouth marketing and product introduction and sales promotion.
Investigate a community for startups.

Keywords: crowdfunding, startup businesses, types of crowdfunding
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