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1. Actual Production Trend Method
2. Modified Trend Through Peaks Method
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1. Akaike Information Criterion (AIC)

2. Schwarz-Bayesian Criterion (SBC) 3. Hannan-Quinn Criterion (HQC)
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Aytoregressive Distributed Lag Estimates
ARDL(1,0,1,0) =melected based on Schwarz Bayesian Critericn
I RN R R R R R R R N AR R R R R s 2 R R R R R R I R ISR RS E N R YT YR F Y Y
Dependent variable 1=z LAG

32 obaervaktions used for estimation from 1347 to 1378
X R L N R R R R R R R R R N R R E R R R R R R R R R R T A R R R L E R R R R R R R R R R AR R S RA RRZXEREREER L

Reyressor Coefficient Standacd Erroc T-Ratic[Prob)
LAG{-1} .94785 010349 91.5890[.000]
LG 020862 .0041224 5.0606(.000]
LXG L047701 014219 3.3548(.,002)
LXG{-1) =.034457 012646 -2.7248{,011]
LEG .013008 0068603 1.8961(.069]
uuy 0092404 .0058408 1.5821[.126)
xtilillitttxtiiti‘t‘*iililltiiti!iiiiliiti*i**t’tifi”lfi*ttl*lﬂ'iIili!lllilf!i
R-3quared .99991  R-Bar-Sgquared .59389
S.E. of Regresaion .0045115 F-stat. F( S, 26) 57522.2(.000]
Mean of Deperdant Variable 7.7626 5.0, of Dependent Variable .43458
Revidusl Sum of Squares ,5202E-3  Eguation Log-likelihood 130.7519
Akaike Info. Criterion 124.7519  Schwarz Bayesian Criterion 120. 3547
DW-stacistic 1.6865 Durbin's h-atatistie .BBA35{.374]
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Estimated Long Run Coefficients using the ARDL Approach
ARDL{1,0,1,0) selected based on Schwarz Bayesian Critezion
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Dependent wvariable is LAG

32 ghservations used for estimation from 1347 to 1378
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Regreasuc Coefficient Standard Ecror T-Ratia[Prob)
LLG . 40003 .043579 5.1754 [.000]
LEG . 25397 .126856 1.9755[.059]
LEG L 24943 11234 2.2203(.035]
uu V17719 . 099700 1.,7772(.087)

P S Y Y L L E R E A TR R R R R F R R N R AR R R R AR AL AR LR A

9’




e a3 Al gy 2

Zrror Corcection Reptesentation for the Selected ARDL Modzl
ARDL(1,0,1,0) melected ba=ed on Schwarz Bayesian Critarion
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Pependent variable is dLAG
32 chservations used for estimation from 1347 to 1378
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Regresscr Coefficient Standard Error T-Ratio[Prob]
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AhkdhbAat kb a ok hd AR AP AR AR btk A bk A A A A A A b A A A A S AR R A A AR A A AR A AR A b v kA b s

RA-Squared .80018 R-Bar-squarad L6176
S.E. of Regression +0045116  F-»tat. FL 4, 20 26.0296(.000]
Mean uf Dependent Variable .046033  5.D. of Depencent variabjie »0092430
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DW-statistic 1.5885
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