Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

QY ols goLaasdl glocawlw 5 i} (alidind) ale & i

FPYV-YOA amio AVAA job cpiid 9 Sy Jlo

Ol G5 5 3 8331 SBEIS 51
Sl Sbg pgee SO Jow célay b

oiadl ol 4ag0
ol erlo,S e eodusl 13T o8> ¢ylo,S dnly dlaidl 09,5 «(s 55> (gomeitily
madelin_s¥@yahoo.com
@M semellas s
(Jgimn 030 93) (yloyS ks s oSl slaidl oaSLily Sliw!
jalaee@uk.ac.ir
39 ol (e
Oyl leyS (oMl ol ozl oloyS dnlg wolasdl 695 ¢yl okl
m_roodyY- - - @yahoo.com

t 5 Il 3 sl 558 (61 OIS 3Ll 65 51 el (glay s sutoma 515 OIS Lo o Son 31 s0ls 515
S E 5 by g 3h or st lis b )5S (6l 515 e slST ele 51 (SS Ol 4 Gl F Al
53 SLaabll 2l Comsn o) 55 3131 5 olail Ll 12 05 ST SILE L esls JLs 4 1) (o glacad Ol 5
)6:.-)\:'-ﬁkm&&)‘fqhﬂgda)lqdr?a-&AKQQ‘}@QT&L&M@T}‘S;A}L@@)B—Q)l’,dMJP
Jola 558 3l aslimal Uy )i 5157 500 5 SaalSS 3T oy 4 aadllan ol 35 87 o5l (3Ll A,
33 58 i g ol o s Ol ol sleasl g o GL 3laasl &S5 gy 518 58 Solas 5Ly o050
Lol e staliie Jo (0l o 5Ll adly glnosls U anlllan 5550 (slo ke (o y5kisE vy o b (g laand
Lo a5l 3l ol sl APPA-ITAD lojo)ss (b o s o) Sl ealizal b ke (gla sl 55T
a.x_.zu_:j;ﬁ‘;}d_:a;c,)uu,;u:.ﬂ\;,_é\‘x_gﬁ;‘j)l’os?U;laug)l}@efpf@\ﬂﬁgd.u
PR3 b g edes Dlajly 53 2alS 5 Dl sl s 4 i (5551 S b edaT sy gl bl 1
el ol o Sl 5 (Gl Olus 53 35 4 e

Fir Cor Evy JEL guuail

(DSGE) _sslas sl g o p0e Jolas 5,831 syl 515 e, 6155 g S 0 31

VWA ALy e R


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 50 A oyl YV Jlw oLl glocaluw 5 b ing s (4slilad) sole 4 yid VFY

doudo .

AT (ol S 58 4 Lol (o 5b 4 ana il 5o 5 5b 5 slasLasl
05,5 pl 55 das o Fo Sl b ol JUS sle GBS Gy b 5l sy ol Az
53 in b 5 me 53 55 S gh ol 1 i e G e liS jalo slay 53ST claslal
uoTu,,MM‘p}s@;l‘s&udb;umﬁ@om@Ls;a;&mu;s\‘é\}
o 4S 0 ol LadT e ¢S5 Ol e 4o s o Ol 1) Silsyly a0 68 (Sl s
1 5L S 55 laslaml ple 4 s (6 2iw Ol e 5 BL axdls g 5l L8 S
o ColKes 5 ol K1)

g L oo 5303 28 &y 4y oS (oalal sla el I (S Ol e 4 5l &5
) LS ot g SISt 48T ool and 5ol 5 S0 (S5m0 315348 (oo )3 olizel
oy 53 0T LSk e 4 551 55 ol Pl ol 53 (T1Y (oje) 5,8 o Sl
Olgse as &S ol 15 il o 5ol &5 esules }‘fjﬂf;‘ﬁré-‘d-“j’ BRSNS
Conds g OlgS oo 535S K (Ll 515 Camdy (g b0 3L 3 Al Sl pslo
S 015 Jalse Sl sl ol 05155 pde 3 g Ml 4o, 53 5558 OT (soluasl
L;;u.-slaj_:ﬁcsuam.@);}>,;@o>&§>u;5u>wr,\“{ﬁmﬁ;@u,ﬂf
qiuj_.ﬂ,upyd,zlpuuﬁfawﬂwgcuféum&;)\ﬁb;.mp@,,x
5 S D3l dna 5 Conl 0391 55 4 5y JKEa b (5l 515 (68 a0l 5 Sl

um_frgj_g;o\ﬁ\);u_s}g;_wlﬁ;\_;Q&A\Jﬁ55)|uus¢wppd)@g;‘;;ﬁ

). Allegret et al.

Y. Al-Ezzee


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yy "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

03 3 aorl 3o (2 18) (S)lan 515 (6 S boylsan )5S Gl gladle (b db,y 55,0 s
C;@UM%}»@\&KQ\Wudujk,él,uolﬂuu;suﬁ;w‘
T s 0 0T was Sy 0l nl sl gla S35 51 (K358 (ol 515 Ll
5l DS o U5 s glaceT 3 48 ol Jlom 3 ol ol S g3 51 ool (5
3sd g0 Ol OIS sl slias S o o se
33,8 oo sl 8 (5 SIS o me 53 S b Sl 5 0 ) sl 4 e g L
26 LIS Sl gy p candlan ol Codn (S o Slie 1) (30 (sladaT s oS 5 -yl
Olalllas i b o (ol 515 Gl ol 2 Low ool (Aol 5503 5 dil oo 5ol 15
WUl 5 S 658555 K05 a2 oS ol St o g 53 Ol Sl 53 5 g
o) ol 3,55 48 Sy 55 (VA8 la ) wlesls 15,8 gls ) 1) (gl Slus
gy Sl ol 5 (Sl 515 53 655 LA o35 4 1503 SIS ) canlllas
b 8 o g 5L slasl 6Ky B3lar sbg oo ser ol dke &S5 Sl ckily ol 53 8L o0
dall 3 il sl it 5 (g plie) S ol ol gl ol SU1 ol o ol ok
Slor dtp i i 53 Sl ol sy Gollodd Aoy () 2 4 £33 SRS 53 g adllle
L poler i 53 S OVl gl il 51 g 5 0 4l 5 Gk (581 o 5 5
Wl 0l 55l 5 Sl LUT 0T lzel bl 5 55 (63555 23lie (s

el ol G‘J‘V’“’"J:"”ﬁ&’a";@b 4&1@):

S Gl ¥
la,y 4-a8 (galasl ,L_:z,);wﬂjwm),ﬁ@ws\yu@;wywwj\;
st s Dl Glas )55 53 ()b Blod Sl ghle 155 550 55 alaly ST e L]
P G E 5 LS L aS a8 s e DL et 15 (5 pdyCollanl 5 S g5 w2

S il e e ol S 5 Doe il 53 (ol 515 S0l F OISl e 3 s S


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l A oyleds YV Jlw oLl glocaluw 5 b g} (4alilad) sole 4 yid VFF

E5 o5l s (YA ) das o 5 Soatily 5 1S3 dlasle b b llas
i S e 1) g i) S2elS Sdedids 5 Soeols 587 ol 1 Ol (g5l 315 3
A1 3260l 515 Sa) p 3ol F 5 ek & LS (0 Ol g (ARAPANTEIN IR I GE Yy
Al edaol 5573 Shae 53 48 3513 350 5 slizel pl (S 55 .6l ie S5 e 11,108
g b5 G (55 L cDteiily s Slas 53 8 Jb- 55 S o ade (5)lie S e
Slasbo oS8 5 Candy kil 5, 5 I-dlsl boa b Slsyls s Slyslo gla zis
s 45 Sokaols 58 S 3LOWAL O 5 0L jlars) 38 dal s ade zad 1 (glie
Sl (5 314 o ety 1355 gn 5 e 314 OT 515 350 e D oma Ol g
LIS ol s Lol (sl 0ds 5005516 0T 53 a8 Canl 5 J-dlisle b s Olas 544
Eol 0T amss 53 533,85 o Slajly S2alS 5 Oyl Lol bl o ge 5 odd iy Jss
(VYAF ol (63 5145) 3 95 o (S5l Oluo 53 55
by s 58 3L 5 Fr bl il g Sler Gladsid 4 by siS crusn b
sl s Lacoad Sy (5l L Sl 5 5 il 1ol e sae LY Ol slo
L 51 om) 685 m slaslasdl 5 s 53 ol - Sae Ll idus o 3 50 |y (55low3 515 0S5 S
o das o S Dyl g Slysle 5 b Sy (Ml lacad |5 casl anslas
Ay 0938l il LaalS L (Shaly daaly (VLS s 1551 L Syl a8l
S 3 6518 3T G b 3Gl 5 bl s (Y18 K pe) 555 n el s

0Ll Ol 51 sl 033 8 e (65l 515 Gy i sl sl slaslil 55 43S B,

\. Marshal-Lerner

Y. Masih et al.

¥. Krugman and Bstfld
f. Curve

8. Myoung Shik Choi et al.


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Y¢o "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

35 1 03 g O izl 31y shate ST o Ol sl 55 1, 551 ¢ 5 w53 2 (sl 315
SOl ol a8 550 ol 55 5 Salee DI ST s 50 SalS 4 el 8 g5l
RPN Gk N s 250 AR BB Db 53 s r o 2 B 5 45 85005 32 b
3 ol Uil 5 sty mbio Ml s 2y Sy (2l 315 (sl YIS i S
Co by nes Jotls galaml eIl i 18 Coge (Sl GV 4 ol YIS

YT (0 Sl (3 ) ol (Bl (S0l 515 2 50 555 ) cad o

93 digdy I

545 13 oy 3050 L sS 5Soke 1 3l 515 5 501 5 i o el
Wl p b0 L Ll 5y IS e 65 s gz g pte (T o p Slalllan ol § game Sl aT
OB SR B R w8 D)o ol 1 ) 538 )l 5 St Dlallas
e ol -

2 b Ba o5 5 Jlo dabe S g (S i (VF4) QLIS 5 5 SloeraS”
3,8 0l LOT ciles ST gy Oyl slaBl (sl (B3l SL gy (g0 508 ol Jube &S5 IG
s 93,05 Gido Do dix i 45T Sl (g 4 Ol alasl s g (o108 sl &S
35 I OLIIE il 48 s e 0L 0T LS B s o NI oua L ousls
4t B 103, S5 e |y ar g glaaali ) w5 8 D) po 618 Do claey 53 iy
Al (a VWA a5 55 (g Sl 0305 b 5 4 0B 2y 5 (J gy Sl 2ST
Oles B cdss S wle o (slaoss 1 s gnd Ole g bt & ol 0T Jile Ko ams
.;)u_'},m,,Lg,-w,ﬂ@l;w;tm;,ﬁ(w

3L U g oo ses ol Jde &S 5l anlinal L (VWAY) O, 5 sovans (S pin
55 Llastls Ol ol sbasl ) Jo e s o cbalSS 51 b5, 4 b sbasl Las g 1S
el Sdicas (umas Sl olis § blod Lpes idu 55 28 glataT )3 S ol

5 s ol (I LSS sl ST 47 das o 0L ekl sty gl ok 3,15 S


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV Jlo oL glocanlon 5 b i} (aalidiad) ake 4 yidi VFS

e 5 p0s5 g s 516 WSS bl LBl o Cute o) 5y (et U5 S T )
Syls g

Sl iie p b gladeT)s 5 g Gamdp 5 Ja sbaeS 5o 6T ((1¥40) O ,Kan 5 5 shate
o S g2 e (558 Jde 55 51 (B3 Gl (o508 ol ke K sl 3 Ll
3ol gy NS b 5 Lo e 1y 3 65753 B 31 Ol o8 s o O g5
éi_f_fu“b:L..a:.E\U_Z.:b&}qéuxiuéudhéf}i.@‘ojuhéwbUL;.A:.J»W
‘)d_.p_}.,a:'-Mé)‘gguﬂujbg\ﬁﬁ6@Jﬁ5@lOT@j&G&J}LM@
el ol 457358 0 8 o g g (IS e i b g el 031 2l STy g 4
Sl 53 (B3 oS 5 s slaels Sl 035 Y b i ilies Vs 4 ol (S
63 a3 a5 5387 (galuasdl it Lo Sl Jods 4 2 sla S o asily G o
Lghogn Fla S ph ol a3 b ke 4l 1 ol

ol S St L Ly Solas o see Il (6,1 S5 (1¥40) 01 Kas 5 el 3
03 Ll 03,87 ol b Ol N OIS 5Ll (6551 Cnd Pl DT (g g R
Sl 5b 0 b ae VS K Ol LIl 5 e o 45 (6551 9 e ciuly o
G551 i Cadd 53 &S 4 &S s oo Ol IS ST g5 bl eds bl
o3 B pan S 55 5005 Sl e el 4 e Olas Ol 65 o511 @)
W5 a3 el S ol 53 S S B oy e 335 0 55 o
BV NERCIIN PHIPRE JVRTSP,

Sla oy S Solar L g oo ses ol el eslinal L ((YY40) O, 8es L;ﬁlf))
ol gla e DU g 2 Jlo s (S GRS ST (2 4 05l IS s 5 ik
Wy G Ay el G 03 s Cod 1alS 48l OT 51 (S s il s, 0MST
PY ST RN RGN PROp P N T P S S N ST R


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

\EA "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

20T 31,50 5 LSSl anll 5 4 balss ol 51 JUist s 4«07 sleassl (6 jlede
Sl (5 o3lasl OMUS (sla ke Sl s o (51 1 (6 i SleMbl ¢ i b
.JJl.\Sa‘,g-};.,.:E)L;LAdAAJ>S.b_L¢J@rA\Jé
b oWl Y-

0193 b 93 idudir DSGE (63Lu &I 51 5 45t aallls 53 (Y1) s gty 5 & I
Sl S5l a2 4w Joli SSI cpldiles S eslinul ulpaadl 5287 (gl 144X Y
o Sl o 5 S sy Sl pos S sk GOl F S (O Caed 0S5l
25 2 ds e SRl NS0 p) 8 (o 2050 0090 (b 53 S s e DL LS e
el 039y fge Jls A5 s

b b3bai sl gy on3me Jals (651 S oozl b gladllan > Yo VN) " 1558 5 il
S 5,8 e 05,0 558 (61 VAAYY 14 glaosls jleslizal by L 1S5S0,
GO e 5 03 S s b b e B pan 5 el I s (ol Lo S 52
03 8 0 pan (I o I STl 53 S5 05 50k A 5 O3 me 2alS oo
e e g Laccad gl Oollanil (55,5 b asliul 3550 (6,1 45 ) Sos 5 Sl
b T3 5 O e 53 Esly Lo S 5 (el 03] 5287 5l S
NG s Col 53 (Al )l 5 A s odd U5 5 O e A o, 550 OS50
Lol €228 6o

GLAJU oy a6 YooV Il 60l oy 1 s 555 andllan 3 o(Y210) TJLLS! 5 4553
Gladlv o 5 seb 5 sLaBl AP (5l LOT Sllas il ls 65l Sla s 3150 fdw

LS e i s el (ool ) 'stjapkpaf.\.ude Olas 144 Y\

V. Allegret and Benkhodja
Y. Beidas-Strom and Poghosyan

¥. Duarte and Schnabal


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV Jlo GoLasdl glrculon 5 b i} (aalidiad) ole 4 ydd FFA

S Sl canllan 5 50 (gl 558 1 (ol (51 EL S50 (6hlr Slue (5150 L
(e B g 8l g 53 BT S Ol gt 0l ol an (o (bl ol b ST bl
Ll ol Ol (i)

3 e Sl Sla U o 6,8 S8 3 old 4 a5 L s dlie s (Y418) 10, )
Lol Sl OB 5 iy Ollanil )1 5 6l w35 51 oz 4 e Jle Ol 00 5T
ol Sl M 1 Sl Ll 5 5528 VAL (sl g b6 (slaesls Sl eslinul
SLadUIS addllan 3 55 ;805 g g 51 ABL oo 5l 35 4 a5 b s 8 Sla 43S
oo T Sl i U oSyl 657 ol 0313 LS 5 45,5 15 gy 5550 S0 LIS 50
asgr Gy ) (B e pite B ¢ Mol

35 ol W5 o 5 5 oo &7 loals L3 3 allas 53 35 «(YN9) T s
Juaoe sl a3y e 58 (o)l Olus (63150 als s g asb asals JLs a1y gyl
93 Ll daw g s s slasleassl o s syl sl ] Jebe candllas oslazul 5 40
£35 930 0 Dl Je alss i Sl ol Tl OT 1 (S il ol
.J)\ssi:ﬁhéffi

Sl S (ol b a3 o B g g S a8 8 s Sl Slalllan 5
Gl 315 e 3 dm gl bl el 4 8 Oy sn 011 (oLl Loyl 5 L e DSGE
DSGE sladus (S 0 g )l Sl eslital  o3dle il anlllan 55 .ol otalie L6 505
gEQJW‘@)Bﬁcsﬁfr{bb\iM@)B)&hdﬁ.ﬁmkﬁja..Lf«d\S\)\
el ol )y (S5l SN 65, LSS

23 Sl ol s Sol Sl ey 5ol GLAISS 101 a0 55 3 e Slalllas s

Sy 3l oSl 0 S a3 s 515 (55 LS ol )z 0 ol Rss 53 &S Jl-

\. Eguren

Y. Gervais


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

AEAN "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

50103 Sy i S 53 L BT 3 1y Jde o35 (slaeS ph Slallas odes ¢ S0s
a.,\_i:é._:é}fj&'))@)uj515—1.:L;LAYL?Q)}.pQJ\)jB-L;YK@MLbJUJ&;i\

.Qd‘d“ﬁéfﬁ)}d)}%}ﬁ@))hﬁ\)gﬁwﬂ}w‘

JM b

Sl (3302 Sl gy (o sne JAS e & O 0 il ] (812 3Ly 55V
A bl VAT IS 6 o5 51 Cond S (2 5 43 8 i 53 &S5 S 5L sl
o3l (Y4 +¥) & iz 2K (6518 a0 5505 51 k55 (61l 03305 Lo shate
S e Ll 1y S Sl 33 ol 51 S8 Jsm S il 558 oo 5,5 355 0
J.a\_‘:dd;b;Oﬁl)guw_wumsu,é;‘@w..\g}:L;)l.'xfg.u”)}: NS Coua
s 515 e Sl ATys o5 5 GOl E 5 we g 5 e s GG W g ed gy oz
o )l g (B e ol (L gs Gl e 5 ol ol il Ol ()l Sl
sl (s les 315 el s« sl S W 5 Cad Lasls ¢ Sl Y s
Wb oo s S Mgzl (6 wle s ctslo (65 5 50
TP E s

Codn 45 315 3 5 Calgi o Sl 331 b Loyl gl 1 (gl s dials &S 0k 5 3 SSTI oyl 5
Wl 5y Do 435 (Sloyss podd i35 Lo sllas B 03 508 ST o5 15l

0 M
max: U=E Y ﬁt U(Ct,Ltvft) V)
-0 R

). Calvo

Y. Rule-of-thumb


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA b QY oyled TV JLo GoLassl glrcalon 3 b g} (aolidnd) ale 4y i ¥

. . ol . - o . M . .
JW.@‘deJ_mua}L&Ct)JﬁW)‘j (?t) c)Ksjﬁwatf
t

3 Sl (CE ) ol SlLa¥E o e (CH’t)‘_s_li-\: SLa¥8 O pme 5l S 5 S
T gr Candts 25 D)0 4 (CES) b 2571 il b oS5 b

0y
6y-\ 0\-)18, 1

H Ve,
C=|0-y) \/G,Cpi\ +]/\/ ‘CF.et\ (Y)

v.g_w)/\fﬂb\—u@)l-é-)@&béu‘YKJ i s il LRES ) sl O s S
WSl 5 ¢ e o iy 32 0387 JBldo 1 oo OLS 1) JST O3 e )3 ()l SV

Iu\.lTsaC_,..».M;.J,ijQJ:&Q@-)BJ&\JébYKJﬂs\J{

Pe -0 ™)
Cre=0-n) = G
t
-6,
P 1
H t "
Ch :71(7] Ct )
1

T oo Cawday ol 51 5 ol (CPI) 0S5 e Cnd 25 la Py S

1
1-6, 1-6, |1(1-6
R = |:(1_71)(P|:7t) 1 +71(Py ,t) 1:|( i ©

O e ) s ol nl BB Sl yl5 L s 5 G b 1L ok U5 e st (slaYIS

558 g0 0313 Ol 5 &y 50 4 (CES) qtﬂy&@cu&@ﬁ&\wws

0
1 (6,-1) 1 (@1 1(6,-1)

0. 0. o 0. *
Chi=|A-7) 2 Cxyp 2 +0) 2 Cpp) 2

Iy Cres1)ls GWYE 5Che J515 5o 5 Y O jeme o il 23S 6y OT 5 oS

gL.;;|)Jj_:5‘)_>-|.shgu‘9\§d)—myp@\;)\)Lgh‘ﬁlfrwyy F‘JEJMJ@UL&J


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yo "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

Ao g )loe 0357 Pl 51038 S sn S 5 pme oy VL 55 o o dilen s o
Sl la¥E 5 s j3eds W5 YK o juee ol 5 Lol C“’; (e Y

il 5 abaly &) 50

P
H.t Y,
CHt=W@=7) — | Cry ™

t
b ) %2
Ft o

— 1 c
Tt
Prt

67‘.3)‘} shygw)&\:)s ol "\1_-‘): LSL“YKC-*‘:;\-A:;J:“-’PFt)PHt OTJ)4§

Cer=72

:w\.lea Cwddy ) Syge 4 Js YIS Cad ot ls s

1
1-6. 1-6. _
Pla- )Py 2+ ra(Pep) 2’(1 %) @)

ht
ﬁ)@\)Q)HMOMJW‘SuYKC)WCM@yh)‘yb@jﬂcng}f
::j.ia@a.s\:()l..i..;
RCt=PriCre +PHCH ()
Jf&;s:suDL&j;}mesLéu:ch;}J@eu.bnyYJ\aﬁoM&&)@Cﬁ

Yo\ c\\.'.'.c.l.w) Sl 0 aJ))TﬂjjbgﬂstKwub-u}

€ =@A—-1)C +nCy,; Q)
Py =@A=71)Be e + 71 Py ("
Cei =—0,(Pe, — B,)+C, (\¥)
Chy = =6 (Pyy — B +6 0

' Senbeta


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l A oyleds YV Jlw GoLassl glrcanlon 3 b idgs (aolidad) cole s pis FAY

J..:;é._;4._>-}3L.JJ‘,_>-L;‘a‘)jbu,:_:aM&ﬁ@g;}h&cUd}f}f‘bJ‘yb—ﬁg}M
(Y0¥ 555 5 sremal addlln olul 1l (o sl o s 55 sl pb ol ey
:5}‘;&5‘ cf-f‘p;)i) Jslee gTJBJJ

1-o,

L M M

t P 1 -0, & 1+o & M 1O

E;Zt20 B & (ct —h ct_l)l c_- (L) Lyt |t (10)
1- o¢ 1+ oL 1- oM Pt

oo Bl Dl 5 &S sk el Il ad loyss o b 5B el dlae ol s

0L (3 6‘°Jﬁ>;;:—£@-,—f~5[?uf~—5§w)—<” Ocid gy Lol &S 5b el LS (69,8

eia 0L el 5 s (o 515 ST e Se e B 38 ST S
Ll (B e Ssle

Jbﬁ@@%ﬂ)dbl&ﬁ&)ﬂb)‘fb-%bf@

f
I Me T Be | —W—tL K2k z.) K
Ct+t+P+t+P+ A t T 2K —w(Zy) Ky
i t i t
(V%)
R, . B f
184 M, eR B
+ + + + Div;
R R R

t t t

Blysl el i3l Broslgls sy S Tres i ale pw Iy YU adaly 45 45

(o> S 5Lt Blysl Galsl s g 5 Remye sl S 5L Blyst B o st oS le
o)l (i 5 TG gl 3503 5 Wit sl &Sl By @l s g - 5 RL
o130 e 4 2 (Z0) 5 bl s GLAVIS 008 A 5 oS 0k 5 g dliTpctyle o
dle s 3 JolS7 gl S48 555 o 125 b o 51 (15 0 0 4 32 3590 3 et ol
a0 sl Cod b Sl naST (6l e s S g 03 5 35 Al i 4y el 550 ool

ol ol a3 & i 55 g abaly s ol Sl s bl dal s 3 (6 4l50

\. Smets and Wouters.


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yoy walpl el 3l p 65, salss Fi

1)=0
w(Zy) ={W() (V)
v'(Z¢) >0

:»Jf@@fdﬁjdslmoquqbﬂg}&ﬁd:bu

|
Ki = (@-8) Kpq+|1-S(—) |Ig & (\A)
t-1

oS s el 5 ale s ool 45 0 dins0LE S (75) caple o S gl £ 58 VU dholas

9,\_»(3\_:gﬁ_iL;,\i_?diuﬂJiwQ}»Gu.;ﬂt‘d,uﬁuﬂumuu BARY
il 5 S ns sy 5 ednl

b das o 4 ol s 5 (S e o pelas D3l i 48305l SIS a5

35 (Glis)) (ol 545 0dias0OLES 5 Gl (610 e 5l oslital 5 a4 o

sl Jho Sl Cand s 53 b 4 Sl IS Wl

| sS@ = o .
S(I‘)z sS’'(L) =0 (V9)
A s”() = O
g .- o i o & .
:”;Ls“clf"‘J’»Ju)y“fJ‘f‘"dL‘““f‘bﬁJ‘j‘;V@L
i L M L-om ]
P 1 ~oc [ 1+o| N M,
£t Ct -h Ct—l - (Lt) L— —
1*(7‘: 1+UL l—JM Pt
i f
w, K Ria Ba M, eR B,
T Lt 4Ky —w(@) Ky + + + Div,
® R R P P
S VAN ! ! ! (\A)
t=0 f
My Bt &B¢
—Cl —|t ——_'rt - —_
L R R R
It I
+Q @-8) Ky +|1-5() |l - K,
L It

\. Stationary investment-speciild technology shock


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 50 A oyl YV Jlw oLl gloculuw 5 b g} (4alidiad) cole 4 pds VOF

e (sl m sl s o Ll b 3508 ol s Qus s 315 b £, 0T 5348

T st 5 Do 4 Il glaig

(©): gtp(ct_h Ct—l)_ac —4,=0 = ltzgtp(ct—h Ct—l)_ac (ry)
B R1
4 B Eq ﬂﬂlRt( )7,1,(:0 = ﬂEtﬂ_t:_ o
R R 4 Ra Ry (Y%
My M¢ oy )
(—): gt gt ( ) + B Etﬂﬂl( )7,1t -0 ()
R R R
My — —0 1
= g (M o -hey) Ca-o)
R Ry
W W,
(Lt): _gtpgtL(Lt)o-L +’1t(:t) -0 N M:t) _ gtpgtL(Lt)UL -
t t

2
| | | |
() 4 = Qe {1 s(—) - (—)(—‘)} BB A Qi bt SED) {‘—”} (Y0)
lta lta It It

2
| | oo g I
=1- gy {1 s(—) - S'(—‘)(—t)} cpg, Moo st {t—”}
It e N z It It

K K
(Z4): o Kiq-vw'(Z;) Kiy=0 = L =y'(Z)
t t t-1 t t-1 t t (Y$)

f

e:B

T A )
R & Ru

O e i y o dslan 25 5 51 Y b O 5 B8 SYles (518 sl
:QT@@ayﬁjd:wQ)ﬂQ6\a)jsz)mJli)|d:w‘QToaJ,fGlasr:u@}
h 1 1-h 1-h

¢ = g + ¢t (Rp = Apyg) +———— (5tp - étﬁl) (YA
1+h 1+h 1+ hyor @+ h)o,



http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yoo "'O‘)‘.’.‘ d)b.u“ )|f > 6})‘ 6&&‘5& f‘
5 Ll il dolns (2255 58N g s Bl 5 S¥olas (5 (sl
:v\iTsac,waiﬂjAaLuc_;qudﬁguwdgwcoﬂ);;é”:ﬁ,@,d}i&

e = 1 oc(-hey) 1 Y (¥9)
oM @-h) @+7)

b o i o Ao Alslae i 51 SN (o s Code 5 Ggb S Vlee (IS Sl )

Z.&T@@)@;QAS}LMQJV4{)[{63‘,:5Mfﬂ:LucQTQJ;#ﬁj@jjgé_gﬂi

A 1 R R R N e
Il :|:\Nt _1O-Ch (Ct_hcl—l)_gL:| ™)

oL

rq)l_iicjjdv\de@;Q)ljilséj\ifqbﬂéﬁfwd:bug}}éc)\l:buj\
I@‘ﬁjQJyQQToAﬁu’Lﬁ-

. 1. B 1

i

. o
t = g+ Bpigp+——— G +éq (")
1+p 1+ 1+ Be

ol i e (3 5l S b LI b 93 o G = VL ) o
Gsd adasly 515058 on odoal o Lg 55 0 3ol 53 &l OT N A
1l 25 dslae Sy g 0 0T (o 02,80 0 3 dslae 5 AT oo s,
=K
G =-(R ~ ) o) B G () BB "
Olpe M = ) 5 ool 3 £ G250 Sl Ot e = () 3,8 s s L
T gr Codts 5 oy g 4 (UIP) 2 sy O3k 0,0 5 (00 alolne @l b oy 55 5 5

fr 5 5 f

"B dy (")
JolST S o 53 b Gl s T S b ol shaie 4 5 Joles 5o oS AST e Ol dsles oy
oo & (b oy F 5Ll s e F 5 el ol Sl 5 (s 55587 o e e

Al ol 5oV 5 ol Ol ek


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV Jlo oLl gloculuw 5 b i} (aalidind) ole &) yis FOF

sl ods a8 Ly oo S 5L slasl ¢ Ol e 4 e > b 55 S T )
5S35 8 e 0L 5 'C)\uéu M 55 b cbsla ey 5 (ke 51§ 5 s 5 canls!
SOl sam g 5,5 5 )3 sS4 5 ol Glg ases Dol gladde slas iy
53550 g Lesl ol ool domly Cand K8 06 o5 S Ja5 55 G b Sl ety s O 46
oy S st s a0 VLS 0S5 51y (Lol S ¢ 1oyl WY (sl s 150 &
3L a8 ol s OT w55 5 Slo)ls gYE ) NI s Sy gyl (sl
G g (As o o OV Dy 50 0 OT il o5 555 0 (ad L ol 5| sl
oy b G e il b 0 035 8 0l 551 55 S8 e (85 1315 YT s
1335 0 Oly 5 dslae g0 4 oy Cend IS 056 O 50

fr
& R . fr
= Ct=€+Ph —Pry ")

¢t =
Prt

Pre 3 Sler Soad o Ls Pl )l & 5 ey Cad 315 & YU dslae s
Coad O 055 Ko Osle 4 .ol J1s Jgp oy 1315 Y s o e
s Ced el s Ja e o GV Cad s la S ) dsl
Cad 050 4 doly Cond SIS 056 il &5l S ol 1T o et Sl
Dy h JidS -l

sy e (Ol LB 5L) Gl Cad (o Ld Lo D) 50 4y Rk 50l 55
Db g w5 s dsles Oy g 4 JF Ll jesli 4 S s

fr
et R

RER = = RER; = & + ptfr - Py (*0)

R

V. Incomplete pass-through


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yov "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

Olyalo Caad S O o0 4 2leamdl (6 dy Sl )8 51 ()lne Ol i 45 Aloles dlai
338 o 5 gy S1sls VS s @
Vp =— = e =PHt - PRy ()
PEt
e (b ﬂ)l—ﬁ ol i SOV E SOl e golmesle sl b
g ) dsle D)o 0 alale alal) 5 oty a5 OIS
RER; = ¢t —[1— 7, (L= 7)1 % — 71PNt — PH t) (V)
& JPB 5 ol ) 5 S i 5 Ol o0 1) (el SV 5 DS e
FA ORI A 0 0L &7 35T sy 5 alaly Sy g (ol ey 5 5 s s
iy S18s G b s e ke 55l 5 SRl el 5 e 4 S Sl ol
Al or Gl Gl )l F il ol Sl I piy s el
RER; —RER, ; =6 —& 1 + P (YA)
O o s (6308l 0,1 88T 48" ol ) 5L bl gladae Lo 5 51 S0 (SO
(P ol bl oy ol 5l es sl Sl sb a4y lsle Byl 31 LelS 4 yemme
03,55 Lot 53 otr B 55l 255 o e M 6 53 D e S
0 5 Lle Jute &85 (sl 3V Ll 5 5515 Ol slay 5257 s e b (Jls 5 e
53,50 B 55 g 3 Sl Bl e b LT b slaslasl gl by ol andl S
alge a3 ols sLaslil L arlsn bl OIS ,IS &8 33 8 (65 a3 ol
S ok 433 8 (B me de 53 (A @ wtly S L gl (88 e b g Az
SRl )5S Al A (1B L el an e OT L (Jo s slal 7 )l 0,0 & 5
Ll 58,5 L Cadiiee gladis 457 Wiols 0L (Y1) Ty 55 5 any S-Cadl s oo

daas o ) gyl Hlasl Slle g 53 SLSS b JalSTL 5 el 1ol

\. Schmitt-Grohe & Uribe


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV Jlo oLl glrcalon 3 b i} (aalidind) ale &) is FOA

03,5 b5 e Eely (Ml S 93 O g 55 b )31V 53 875 b 0les
L;_Ub)'\LL§)|M\.>}J@(OL@?L§L¢JJ‘§.§)&L¢)Q\:¢)Bchbml{s\ﬁ-b&fm
Sy o 1y OT Ol o0 48 LT oo sty Jotls Sl gl obarg allas 51 o pae b sl dslas
S
o L S T 5 e, (Ct+1_hct)::C R _1 ()
4t R R Ct-hCiy) ° Ry R

s Ay OS5k Bl sl 51 plin ae gz 4 Olg sy 5287 Lo &S SLj U

B

T o Cawdts i alaily plal 5 OT Co uzn sl dlsles sl azils

fr fr —o¢ fr
Cop-hC ) on" 1

t A th—rl)_ac et+1ptj-';l. R -
—oc fr fr —o f )
Cta-NC) ™ R (Ca-hCr) T e
(C-hCig) *° Ry o (thr - thffl)_Jc et+1PtKL
&S5 e A slal o1l 4 S Ol sla 535S ol 3Ll o3Il 457 T )

G Ol g5 oo 3lmosl 5 (6 Sl 1w sb 8] =97 &S5 S 55 0l e Sl

R . fr fr @A=-h) fr fr (@-h)
G -héq=¢ -hé q+—RER =9 —-h¥ 1+
9¢ ¢

RER; (*Y)

bbbl p ool s 13 55m 5 0 015 0 JoS 2l laslil 58 G b )
Y1) GW)D;)\}J{L@)‘caﬂda:‘b&iﬁaﬁtjéj‘ﬂ

olSy .Y—¢

"OLa 5 O gddsT 5 (Y+08) ' S S 5 S adllan Lulad ) Slsyly iny (s5led e

5 e VIS oS el oy (gL sl Jols Silsly Sidw sl 4 8 oy g (Y01V)

\. Gelain and Kulikov


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yod "'O‘)‘.’.‘ d)b.u“ )|f > 6})‘ 6&&‘5& f‘

ol S o s (sl G b plezs (B eae YIS 4 15 0T 503 57 (65l 5 550
sty e s 03 Ced S plal o (Als Glayl gl 4 plate b pae gV
M s 5l wslen w8 o e OT ol o 0aiSTs s (slaolKs 457 o syl 235 oo
ool 5l ,s (V= 0p) 0555 8 53 ol by cial (glalaaly LaVIS 0B uus a5
S8 oS syl g ds 3 B 5 WIS o 1y 3 45 S gy oy ge0 4 il 03l 0SS

S o b g g 4 g e la e p o ] 55 Sl

i )fF j Yy
PF,t+1—(”F,t PEt (F7)
. PEt ) : L
tf'”F,t = j@w‘s‘.ﬁ)b Lg\.a‘}“f(_,»:.eé.k...»ua;-\.& 4>y Tpc‘Yb. 4@‘)).}6
P
Ft-1

338 o tmlous i abaly o b 5l S1s,ls WY Cud esls

Y
] AE ¢

15] 23 (F¥)
Pet = o(Pep) "~ di
ﬂ)@CJJC))H4_3)M‘Q‘J)‘js\ﬁbbngg)bSﬁlgtQT)JS
S o S35 g WAR () Aol 3 e el s
M _ P AP A D
Aey = Puteia +UE, (¥9)
s;_.w‘ Ov\_&ﬁla.:ﬁ U;';‘;)‘} LSLA‘}“;}‘]E ['\] 42»/}:;_' g_«:{_;égf_&l.g.: L;b)‘) LSLAYK

3 gn 0313 DL 5 &) 0 4 (CES) b (il 23S L 8 par 60 &g 0 oS

p
1,0 JFt (£0)

\. Adolfson et al


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l A oyleds YV Lo oLl glacaluw 5 b g} (4alilad) sole 4 yii Y5

Ls.;‘.})‘)‘;ﬁmdygduweuo‘jdﬂélﬁj‘j i s e 05 S s b oa

. - B3 M . - J
g gy Sy 4 Cpy

p
1\
. . . 4P
- . 1 Fit o (¥7)
mnfgPe, Clydi = st Cpo<|lcty T
p
_ _l+’1Ft
p
Pl | (")
cl. =| — C
Ft= Fit

PEt
ozl 0dd |35 5 5m 0L 0S5l laolKs (glabanly VIS OB WS W 5 alin

AS e ST (VAAY) 5 IS aay wlal 5 Cnd S Cudgdous 4 a5 L1y 55
1505 SV (Glr (S yd (55 55 ok gt ok (53l o o2 )8 0 Zulg )

T o Cwdty 55 Sy 4

T
72' :—Etﬁ- +—7’i' 7
F.t 1+ 8 g Ft+l 1+ B op Ft-1
- po)1-0g) " N
1 - - o
+ F F mc +/1£t
1+ﬁ TF gF F’t !

= - . Afr N N
Wl oS ls laoly ik plganpame =P & - PRg Yodal, po S
oS yolo svolSy Y-¢
,uwéu_adsg?L;u)\;t_f,gv_;a}&b,\;pﬁrﬁ1,3};6ws‘;,~m\§;{ﬁ
OLLs .l 1y DY gueme (6l 5 Lols alin S1hslo YK (6l 5 Lols a5 558 0 03
Jds o (T st Sl by due (gla ke Ll 5 o5 25 Syl aSol 5 b ol ST
jov\.-&4.-':9-‘3]_’_@L{o)‘v\a‘A_Igs_us:)wbjbdﬁ‘x;hj&f@‘)JLpJJ}AJJ&‘

5 s 3 5 (IS Sl Jals &) dly b b Sl p3los Sl aauly 4 puizmen


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Al "'O‘)‘.’.‘ d)b.u“ )|f > 6})‘ 6&&‘5& f‘

b e ar g &ch&»é:)jTﬁdu\_ﬂJ_{Qngb-\&#j‘ (355 sy olosd
L;LA‘YK&\J_{GU))QJ}\c.:b.\_ﬂsbédj_::!dQ\A_;g-\)d.\.aﬁizacﬁ|4§¢m\d|b\:;:.~\

:)ﬁdawjfjﬁjjxjﬁa{‘)&)}w4.5)}&;@").:‘«&

-7

P,
EX =| = | o (F9)
R

@'JB‘J},“SJJ‘)@JL”'L;LAYKJ&‘.}@"JJ‘«&L;LQ‘YKCJ:{ML?"J:\:Snf45

Olgz b aslin 55 andllas 55 g0 sbasil &S T 3ol Ol JS U320 €7 5 das oo OLS
P8 35 ) 3 e o g s O ) 3Ll 4 o Ol Sl Sl S S
5 Do 5SS sl Sl GLolE mb ez s usL 7 = YT S 508

T o Cawsas
_| Et o
EX¢ = \7 ©*)

crl i 13 sty Cad 056 S1osle YIS 5L 53 45 550 0 S5 romen
S do Slalo GV s el ol ply i Aies Cead 0,8 Sle LI5L s
Dy S

PH t oY)
&t

Pt =
el ol S5 e s s 5 Sl LB GV s el Py o ys a8

4 sl 450 O g 8 535 a3 15 51550 e 4 (Slem) ()b M5 5 005 omen
Byt PR RIS

fr fr
fr fr T T . 2
Tt = pﬂ_fr |Og7[t_l + &t ) &t 7 IId.N(O, O-ﬂ_fl’) (OY)


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA b QY oyled TV JLo oL glrcanlon 5 b g} (4aliliad) cole 4 yidd FFY

fr fr fr yfr 2
Yo =P ¢ 109y q + & ) e ~IidN(,0 ) (oY)
y y
(cd99) Jbo S0 Cilbw £-£
SECERS PO IR IN- NS SCHAPVICK PRSI Dt G- S S R
T+ 5:(\ +7)F_y = pJ Gy + (Re_y — V)B + s, F; (6Y)
o S mlils ) FE rmen il o DUl KL Ty G 6 dslas 3 4555 sba

AL e qu s clacas b odys GJB;A Greed s

(PR N Sl § 85 0 5L 0-£

I o e g (BT (slasl ) 5 Izl 51 (6380 &KL e cpl ol 5o
2 e S 6 o KL I el s (Sl b OT 53 657 S sy 55
3 (GD) 655 Sk an s (ay bt S 0l oS (oS (o (23 el labs Uy
(WY (OUS 5) Sl (FR) (555 0 SSL oy (sla ol

H, = GD, + FR, (60)

Lty 5leysn ;0 53 5 65 0 &SSL )l e ohyls 5 65 0 eSSLay Sdgs A

ulei o0 S 25

GDt = GBDt + GDt_\ (a?)

FR, = FR,_y + ER.(CR.OR,) o)
Covbw b g JlS H3b ay (655 0 ¢SSb a4 Cgs A 055 o aa>De &S bosles
ﬁﬂkéﬁf&gﬁ)uéu&bb.»f@&:ﬁd}.w\?:ﬁk;r‘f}d}:uﬂ.a
AT ol oL o b ol i b SIS 65 e eSSL &S ol 25 slackaT s

Cs e opl Ol 53 ,me Ssle sl SIS ST s ol sla lls bl

\. Ireland


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

My "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

o P Gk e 65 e Ly sl Sl Cesls s 3 S 0l e ol ele
S el 3 s e s sl LIS 51 Jg ab ol 3B (CR) a6 slackaT s sl
72 53308l 3 iy e Oljs pl gl ol 65 ol (S ol 5 o oS 55 0 25
Dl Sl Syle oy 90
M, = H, = (GD, + FR,) OA)
Sl Jlasl 53 (655 0 ST 15l 5 iy w0y oS s Jolge @ s 5 L 1 0
Al 2 G 0 SL ST (S o 55 el (CR) (5 ST 53 CbLl s o o (s
3315 0 M8 Sl s Ll ol S Ot 4 5 5 0T 53 4 b i
(=G (©4)

CR ger
S g e B0 s dal ey (i g b P eyl 8 b e
IEL 25 oy 4 (65 0 SO Rk ol sl glls L)
mb, = dc; + [y #)
frtzfrﬂ—tt”+wot V)
S Ll g 4 655 p UL (sl s SBU ST eds 55 daly )3 Bl )

..s)\.s;;‘..!d;f&lg@d):s\l,ﬂ)s\{Ot @j‘d‘ébdhv\ﬁn-’ﬁ:&“‘f)}()‘f@

3L dgud 9 (Mol Wl yh £
LS ot o b 51 (SG3,8 on 518 b Ol Sl i ol 93 1 st ls 528
e €D L ) aule o Sl it bl 53 Ml o (slas150 G b 31 6,503 5 (B e
Al UL b Sl (a5 Gl el ok o3l tles o b (65l ol
Al ol Sl 5 s
cap; = (di;, — df)Qc v
cur; = (ex; — Qdmy) — rfdfQ, #Y)
Aol dsles jabpe Lbostls 5 5l 5 a8 Gl odd 5 5 Je ol s
bpy = *


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV Jlo oLl glocanlon 5 b i} (aalidiad) oke 4 yidi FFF

bp, = cap; + cury

+ = cap; + cury (%%)

v = (exy — Qiimy) — rfdfQ, (%0)
(d£+\ - dE)Qt = (ex¢ — Qdm,) — rgdet #%)
dfyy = () + )l — (T2~ im,) (V)

SLastls p 03ls iy S (JHls 5538 4T A 0 sgide ol oS 53 G Ly,
NP 3 0lal o sn ol () &5 Bl on 5 ()l (A e o ) e Sl g
4B B Fan e Do & Ol A & b o 5 250 WIS,
(OT ol Il 31 Sl il et ) sl s 5" Fo g 5 Sl (Ko 457 355 s
2yl siz.w
bl ol Ol 53 o 5 oSl cododily 3 caslo o JulS ol 3525 53 L
(I Ao Gl 5 5 555 Sl Jolas I
YE =T
Cosmo g (ol (Ao F 5 GRS (055 bl S Sl 1T ol lal TOT s S
SYCIPRE KRN
rf = & 4 @ (@) —y) (2]
Dl Cwdyle Js 58S Al St alsl
prem, = ¢ (e @) —y) #9)

el eyl &S sl ol ldied T OT H3 a8
G gl 9 51 Ad Ik .0

L 5 (S S 5e) (s 0l IS nslie 5 31l 01 (e S g

Sllone (S5 sy cpl 3 eslital 350 53 (5,8 rrens 457 35 5 dnlone Ll 5 n 53 2


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

1o "'O‘)‘.’.‘ ol 3l w6, AT I

oslial (65 o9y ) s gla sl )l 5,557 5 (gl andllan ol s il axils bLs .\3\}:@}@\
23U l 505 o e ey 55 Ol el sl adgl ool OT 55 o7 ol o
Sl S5 g5 oo S 5 bl slaesls bl glesanys ST 3,57 il L 4l
Jie a4 (S8 5 gladinn s S e 5035 385 5 JalS iy 550 )3 4l
SULS oty 558 LoD ST Ll 355 o ((eiziom 5) O gl S & ok 5w Sy AT
Cllm 3 a8 oo gladlum s fSTho gy & b o 5m ) LB o3 g 0 b 5 e yol
el gladnys ST 5 O ganl LIS gy 93 51 2l 5 By sl

oslizal L (la e bl Conds 31 ol omil) U ite o st 02 )80 slie alone 51
ol 8 ol gl Laosls 2 )80 ¢SS (5131 2= SVY L (HP) SIS =K 5ot 7S S
0351 g Sy 30 434S gla a5 a el ol 2 5Y Jte (sla el e 1 S ol
bl 3 b judie Condy polie G b 51 eyl ol s 8708715 60,55 6 5L L
3 o Sl Cunds polie Ol sie 4 i ol Glaosls 5 K0ke 5 40T o sy S5
I 53 S L Cb s La ke gl 50 395 0T 5,57 1 0 (55 5 308 00 43 5
(el 0 a3l3 OLES ) o Lt

S b ol jo bysie N Jeus

Jlade S e
<1OYY S alBl ade 4y G pas Cos (g
Y

<IYYY oyl JS s (ﬂ
X

VDS a4 Ol B sl e N
Y
[+ AY adgr 4 i e Sljolo Cas X
e 29 & e O S =

) ®

AR Ay 4 ga ol jole cos (0_11'
Y

'yd.’u_“ 5 @L’S .:\>Ll

Lo eyl i slne Ol il 5 5800 i F Rl el Jde sl byl 65 5591 5 sl

(MATLAB) . J\j‘_«'alp_; > (Dynare) ,uls 5l 58l £ Seslarwl b e m:Jf o]


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 50 A oyl YV Jlw Golasl slacaluw g bbby} (aelidad) cole 4 pis ¥5§

e Rmn = s e 025 SI IG5 O e o i3 b S g gy el
ONle 5 0255 (1) o)l sk 530355 oo dnloe 1a 203l oy slomn Ol 5 0 SiLee
SLa el 35T o ¢y S sl o ool 0 18 Joke (sl sl e 3

’MbLSA olis b P j})}‘b)@‘\fdv\ﬁ


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

vy "'O‘J‘.’.‘ d)b.u“ )|f > 6})‘ 6"“"”5‘; f‘

Joe la oyl s 5 o @88 Y Jgax

Joe sl bl (s 5 O 2595

oSl Sle &5%
o ) Slowasgs bl
O O el
5 SleS ‘
JASY L [asA Ly Jsls 23 gloyss o b3S £ B
OY) LISy
' lyae g LY
IS CUIN Ly Syascsle  h
XY
Y = - .
SULSEER JB VS G pas o il ieiS
> SNAY A Jlos < 0,
(Y-\Y) O, BB g g o)l
Sl s SLbs SOV G pan (o sl S
YIOSY VoS Jloy 0,
(Oray) Sly 9 A1
Y = . w .
5 5 Slo B pan 10 Oyl LB e YIS
=7 YR F L m A
Xy Js
A “
Ly 5 LY B YIS s Sl g YIS s
OYAY ¥ L, re Ve
(oY) U515 5 by & jlos
5 LS
S SIS Sl medsieE cmpo
P Kes  -/A-f “IA Ll e & %
o)l KB s A
-
5 LS
O SIPPSS S madgiog> o po
oKes  /AYA <A Ll e &= @
ol 1 i
(ARERY!
sskaie 5 e (B W Er 068 e SSb Cunlis oo
<184 “IA Jloy ArgR
(Oray) s Jarll Ko &l o
Gime Olowlre  +/30 -1 L a0 5 5 medsioe cuye K.

\. Lama and medina.

Y. dagher et al.
. Benkhodja

f. Lama and medina

8. Acosta et al.


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l QY oyled TV JLlo

‘5.>La.‘£§| ‘sl.ﬁs«.ml.u» 9 Lhufmsk (aollad) ‘50.1.9 & i YEA

Joe sl bl (s 5 O 2595

oSl eSikee &9
& ' Slorpogs Sl
Oy O bl
&35y Sl (63,) Joall uSe
O g 4 (655 o Sb Sl o po
Gimo Sllme  SVVE S Juy K,
&) Jedll S 26
S 4 (655 7o SSb Sl o po
Gime Slowlbe  SV/Ee SV/OA Jloy s e a4 oyl s K
S5y Jeall puSe
Lo 5 LY YIS 0y 5 cosas als
NS ¥ L 7T AR
X0 ol B
Lo 5 LY CBYIS WJs o cosas dlo s mie
-JFY Iy L e ay
(Y+\Y) olos s
o935 S 5l oyl BB yd VI ol oo
P I8 Ly o an
(Y1) )5
o5 Sl BBy Y odss vpes
- IFY Yy e Ay
>ogziy Y 5 55 cad  Sains il
e A1V t ’ - gy
(YY) Olows 6 e
>ogziy Y 5 55" e d  Sains il
.Y A1V t ’ - o,
Xn ol
Sl g Sl SV )0 g9l cood  Satenz xally
< <IA] 0 & ’ < e,
(Yar) Sl
Sl g Sl SV 10 49l cood  Satenr i)l
< 108 0 & ’ & g,
(Yar) Slplo
Y cwad e ls ganas o
oo Slawlxe QA I [ . ), N
Oy Byl
B YIS cond a3y cunan
Gime Olowlre < /SA o Ly T
&yl
Gl g Sl
<A o e S0y GV cand asls sanaz s 7,

(\Yay)



http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

A "'O‘J‘.’.‘ d)b.u“ )|f > 6})‘ 6"“"”5‘; f‘

Je gl el il oy 5 oy 058

R 3
frte ' s el
O Owde b
el UL yolo YIS e tpiils SRS
< 3 VIYE Joy i ny
(Yar) s VIS 5 L5l
5 LT . .
slis G S35 S Jns Bl
R OV o) T o
) oyl Bl s
(\' .o ‘i)
9 LwgsT _ }
bl G 0 GRS Seb Jlee Sl
Sen  /FF /) o
ogSa ol BB
(\' .o ‘i)
VEAD \/sEe Lis ol Sl Ssb mdgioeS wars  prw
(Yay)
YYOF YA Lis oy Sl 93 medgiog® ird  prg
(Yay)
5 LsST
_ G 50 5, 25 Sed b giogt cupd
San  A-F 9\ Lis prer
alow ol
(ARERY!
5 LT
G 3 3 5 Syt ettty
OhSes  AYA e/A Ll roe & prer
6)l? ol
-

s Slslous 5 g 25 Sladls s le

Sl JL pizr 15 .l MOMC Ol gt b (ol S5 @11 2l go gl 51 (S
2l S A8 e ST 1y 5 g IS i &5 515k 58 3 5 A8 e Ll 1) Soten o 5 50
S S oo a5 A8l oy s Lo iyl D) il sl ilate oo o5 o

&S das oo &1HIMCMC (sl ,ls 5e5 55 b 5imY, mY, interval LSL“(’U L el aw ls Ll

Wl U eyl g 328 5 a il sl 0SS S s p3 Ar Olebl dols Sl 3 5 &

) S serli aS wia alin Coale U s yls sad e multivariate diagnostic 1s ged 5>

Loyl sas ol b o aSly) j2ayls o el ylg sS= il sty s e 3l o3s pslie ol


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 50 A oyl YV Jlw oLl gloculuw 5 b i} (alilind) ale 4y i FYe

d‘).}i{é}}aﬁ)}MLAJIA‘JQL;LA))L'L{CL«}.))@»CJU)&\;“ALQJ;&M‘}L
i bl 5 S T oty Slam 5 o ol ) Sy (B3 (615 i Sl La s g
2332 YU Szt o e sl jloa slitel b 55,57 1SS e o Glams gL
)MCI’T]C r}.,w)C})cd_g‘L;LAJ}L:J?@L‘;S\T,_:F;Q(Y)ejw)\bﬂj(\)ojw)b}d

.Cewl ol 03, 5T multivariate diagnostic

multivariate diagnostic .Y ,ls4.3

o3> 3 OLES Lagls gas plw 55 o) San 5 MCMC 1 a3 5 58 o0 odalie 457 sbislan

JJ‘JJJ.&J)‘J;
oromen 5 oo8ls sLaesls Ly Jde a5 ol (g5l (sla 528 olie oyl s e
5 Esm Sy Sledds b Jde STl OT Kol caw i g b s pikite | Stewads g5 o oo

-’)‘-"‘)U‘j_’,‘bw‘j‘ujé"‘!}:@b‘j‘fw‘Jb)?ﬂwbﬁb‘f"‘d-’


http://qjerp.ir/article-1-2127-fa.html

wolpl Gl 315 w65y AT il

vy

020z Ui, |udy Aepsan] uo 0gy0+ TG:6 Je Jirdialb woly papeojumoq


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA b QY oyled TV JLo oLl gloculuw 5 b i} (aalidiad) ale 45 pis FYY

By )0 (Sinadds> (o po e Gl
ol G}L"" ad Lsé‘s
0dls (g jluwdands 8l
Y Y \ Y Y \
<IAY /Ay </aY AN </a¥ -/aY o[- Y 4N g
7YYL A YL VN7 SR YA ) SRy 1o -IYa fos
<INO </2) </aY «IYY <A </ </-Y «[-¥Q Js o>

s lowloee it e

ST o e (Sl 513905 Julowi § (& 3bodnds
Qu{uu&ouww@ou;J}L);;A\6@,,;;‘6%JL»;J¢‘@TM\J.§;@\,;
&:_‘éu”jlJ._.;\a-@tsQ>\>)|J§Lfg;,«méd\);.M;@Qw\)ﬂﬁq)wglfu’\&aﬂx\

DS e B g 2 e s Sl Sl $5) 50 E 5 &S 5o 50 (e ol el )l

I ERSes 4 golatdl (M la e (2STy Y jlaged
i Sl 35 Lo

oy s 5 ety 53 it SUL Candy KL Go ) 6K 08 bast 1O ¢

ol 55 S 35 50 5 e piie Comd g SOL LS (o)

\. Impulse Response Function (IRF)


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

yvy "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

a1 5 0T o fage g 5 4 45 ol [ainde W JSK8 53 ST Jodll oS il 5 ol
e 5o 4 Sl edh 3505 o8 50 a8 AL o 5 g pl SOl eaT sy il 5 5 o0
de,l&,mm@w@uwuj.@umL,*z,:;j@a;g,bu)au:g;w
Sl Clam 354 4 mie 05 o b 3l g edd Silsyly 4s SialS 5 Slslo 3 g 4
el 0l 4 le o Ol

LAY gladle (b a8 ol 0T 51 (S 5l Sl b V5 5 alaly (o
B S (ool Sl 33l 288 s 4 (6557 0 &KL s 53 650 ulie ialS
Cuass 5 od N3 L dls 6 plp 55 il e g 8 28,5151, 5505050 s
Cls ol jem a1y JUy LAl

s GalEl a5 s 158l ay ot 5l 5 el a1y OS5l B slalasad o
S5 Sy 35 5 Syl Jilil Ecely sty Lallsb g il ) .Sl ol 4
AL 5 e 6l Dlajls 4 o Dol RS e e OLES opl 5 250 0 ol
S ES 53 YL Ok 48T Al e ) S5 Y a5 Sl 2 0151 3 &l
P EMS gl alS 255 5 e dm ol 02 Gl s GLI e 00 SRl 4 e
Sl g ol g adls Ol Ol J15 2 s 51501 5 SU (o el Tl odd Skeutidy

el 3Ll 03 g1 3l s 53 5 bae g 5 VNl g3 051 3T 1 56 65!

i Sgd 4y golaiBl (DIS by e 1aiSTy ¥ jloges


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WA 5l QY o)leds TV Jlu Slassl glacawlbow § b idg}s (Aobduad) & s YVF
B oAt ) S S 9 RURY Sl

s p bt 5 Sty 3 e SUL Cony Sl (o ) &K a8 bt 1l 5
el S 55 5l gy e oy SSLLS (o)
3 Jeo o daTya Lol e 5 il 31 (slaed 5155 5h3ke cde a2 &S 58 O 3505 L
3 SRl Dlals Colg 53 48 5 5d e (o J gy S g 5 55 5 RS el d g
Jo:b&\).&ibcjl}u@_‘):c)j_‘i.f‘\_g&&éhmTjssj)jp..gli@u:AKQb:b
S 0lS5 0593 gl U 5 4l il 31 oS oS aied 5 5580 d g pom il 3l 40 e
b e 535 oo (25 lankaTy5 iy 51 (86 ey 55 lra b )5S 5 ) o 51 OT (a8 31
(i SIS s 340 Olaj 3 .55 S mep 355 Jals STl w0 Olej 208 L Culy s
b el s o Sl S Gl 5 50 5 M8 T sl 5l 6ol 315 slaalis
Colg 53 5 s e Ol J:S\,,')\CJ;J&;@oujw);u)“f@:u@}nﬁ;w

sl dal JUs a ) ol Olue 313l 5 gyl 515 il 5 Silsyly rals

S 5 domis Y
iy adllle ol Gyl 35 Sbla s 35 i s 5 )bl sl ol Coeal 4 a5 L
S5 50 0 et Sl s Coa b balad sy (o gee S35 S (o
23N EF Ok Sl s e 5 455y S S5 slal ke &5 LI 3 01l (sl
s el o sy 53 (6Ll OMST (gla ke Dl ek ST (o 2 4 0l 1 5
23 Il e )l 5 ke oS pd das e 0L 28 (laans )3 Oyl (salasil Y o
5Ol Ol ya 1) Dilsyly 5o alS 5 Olyslo s g Conl old 285,85 28 O Hlalo
0B 587 55 Lol Sl ol asls v Sl 5 (SHl Sl )3 3500 40 peis 457 5505 JLis 4 el
S Glale 5 (glaaul g L;L.&Ylfn\.«éw&:jb @) Silsyls o.aﬁu:,ifrfgaa-,:p;hu
Lo 13505 803 (5 g 51,15 (65l 51,5 30 g o sSme 1 (5500 laS 55 (s
GALEE 5 55 Gl a amie 551 55 3l edd 3,15 oS b oS das e OLES M\J&Gb:

ROMPRERRA


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

Yvo "'O‘)‘.’.‘ ol 3l w6, AT I

,L;L;@);d%_;\gﬂ;ﬁ;)\tjﬁ&ypuﬁ:sup@@\;s%ﬂ&

A oy p ol 0 Soantily 3 (oIS e o 281 5 055 5 o 51 53 S
Jlasl 5 fm i 4 538 1) (s3Lal OIS ol ¢ JS ()l 515 (i 5 5 S i
G aaal Al g O o 55 457 5 57 dial 5 ()l 15 5 00 g ol (5,1 sl
23 e piie 287 sl ol pl 5 il 4l 51 L 5beplyT sl 156 5,50 Jbo 5 65
Sl alaml 5 (s d gy oliel g (Dlasls 31 (BG5S Sy wle 5 ) 5ES
SIS 31 ST Jradll e &y 3 AU PR3 aes 33,8 5 458 5 s pdae (Slode sl
56 LT3 0l g L aS Sy pis Sl g5 4255 (6 S 2 (30l Sl g
238 G 3 b e 5y as) JSia L sas 4 g el (s slaay a2l
L;u‘.,_ﬁ:,;‘ug;,;o,uﬂ«f ¢ Jls OIS U agrlgn 0D 5558 slasil ST Jal 5
G35 o ge Ddadidy 53 Wl o ol S G el Blann 5 (gl 528 (6 g Sl (303l
LS o i il ¢ gamn 53 1l 5 3 g0 ki Lods Bl 4387 S ol (sLad
T TS S P S K g S P W R VIO I SO I - Sca g

sl asls ol


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 50 A oyl YV Jlw oLl glrcanlon 3 b idgs (aolilabd) cale &y pis FYF

&b

3l sladl (Bolai (sl g (s g8 Sl e & (1L (1FR)) Gl 0B 3 o (5 o
X osled o 0383 S ldie sl " (63l ONS sl e p 5 slacS i I B
i 2 AT L O J 5 s sl sl ((1FAF) S 5ol § o S 0!
0 o5l (o Lblb e oKiils) (g3lasl 4aliin sz ('DSGE (sladde jl eslizal L o
(1¥49) 031583,91u ploo 9 3 @ ¢ Slodow (b ple (593 S Ag0 Moo ¢ 295wl (B y
OS5l 3,855 1 A8ls S5 5ol 5 5 Sl e F5 4 S (515 55 Ol Sl 1"
P oolad Y 693 solatl Dl " Ko s

GME Dota sl (285 oy " (\¥A9) (6 3l ksl dms 50 § Lo 503 (3o S0 (ol S 52
ool dlo olasl o3 )5 glag L0 ) ()l Sl p 5 (laeS 5 SNE S 3 p5
ol

ol 53] e la sLs" O0F) Glosy 0 9 Al (ol (iR (3 b {500 (pocy
DA Dliny F+ 0 jlads o355 s o(glats] (GloCwlw 5 Lo in g wolilas "0\ ) )
a3 zobe 5 s SIS (g5l lsl Jew" ((1740) Olilgao! lod 9 g gl 393 B
(5Ll p yle ('DSGE Jua Zila s (s3Ladl OMS™ (sla e LT ©5E Slap 55
OV, led

Jslw Jue ¢S5 0T s slaas o 5 Jlo dhalw am 53 5,57 )" c(VFAY) quur (OWIS 35
XY osles oY 083 Sl Ju (sla_iay s aolihas " 33las GL g o508

(VYAY) (59— 1588 4395 9 Sl c oomdl pl £ 3guaio ol (U yalo {1 ¢ outno (S s>
2 (330 Gl osne ol SIS 5 05 5 5 2 S b 5 S saalSS "
Y o bl (60,15 (eolais] Silaflos aslihas " O) ) sLal (g3 5o andllas 1L slabl Ll 5
Jobs o ST L Jbo s g cbalSs SET oU3,1" d(1790) Obsle (Suge § cme (P 5
528 slog L aolidas ' DSGE 555,101 51 sbadl i tdw 5 (SOU pllss 4ol 5
A ol cp g Il c3Lasi/


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

yvy ...‘;,‘).1‘ ‘5)|a.u“ )|f > 63)‘ 6|.b4.§|5d" f‘

63 b 3ol SIS b1 (1 YR0) A ol yos 9 3038 s (30T £opm ko9
ot b aaliloas "L 5y 53Las asee Jalns sla S s S g, 1000 ONS” sl
Y a)La.f» cr‘}w d‘wf c.JLa:;/L;.JXJK

Solow Jlenl 6 SICIB 55 Jg ol 5 28 slakeT 5 BT 5" COYAR) Cypus cXigls”
O ol sladl 0uSliils 101 g5 ., oy 011 slal gl aSl

Ol aolilad " 01 ) 5Ll (gl ol S gy o ges Jal Jule S5 LIB 3 e
A oyles ¥ Dl o g3las] (6 jle Jote

GLadlSs S Al 5 Sdeoli ST HET" ((VWAQ) il IV Loy oo s § OB 58 O slox
cslatng iy ¢ (VECM g 831 &S5 bl 2 J i sy oy 0505T) 0 1 (5,5 515 2 650
.’FO—?QUM cv.éb s ((galaz)

Cds (Jle ol 5 (S oS 58 HUT o™ (1YAF) Hgy (B 19 il § 59915 (39t
Foolas DY 093 o solasl Clidmi " 53kas GU s o ges dlaS ke Sl eslizal L Ol s

Adolfson et al (Y++V). “Bayesian Estimation of an Open Economy DSGE Model
with Incomplete Pass-Through” Journal of International Economics VY, FAV-01

Al-Ezzee 1. (Y+VY). “Realinfluencesofrealexchangerateandoilprice changes on the
growth of real GDP: case of Bahrain”, International Proceedings of Economics
Development & Research, vol.A, p.\oo.

All egret, J. P. & Benkhodja, M.T. (Y+1Y) , “External Shocks and Monetary Policy

in a Small Open Oil Exporting Economy”. Working Paper, Université de Paris
Ouest Nanterre La Défense

Beidas-Strom S. and Poghosyan, T. (Y+1Y) , “an Estimated Dynamic Stochastic

General Equilibrium Model of the Jordanian Economy”, IMF Working Paper,
WP/\V/YA .

Burriel P., Fernandez-Villaverde J. and J.F. Rubio-Ramirez (Y+V+), “MEDEA: a

DSGE model for the Spanish Economy”. SERIES, \()-Y), pp. \VO-Y¥Y.


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

WAA 5l A oyleds YV Jlw GoLassl slacawluw 3 b by (4slilad) cole 4 yidd FYA

Calvo G.A. (\AAY), “Staggered Prices in a Utility-Maximising Framework”, Journal
of Monetary Economics. No. Y. Pp. YAY-Y4A.

Duarte P. and G. Schnabl (Y1), “Macroeconomic Policy Making, Exchange Rate

Adjustment and Current Account Imbalances in Emerging Markets”, Review of
Development Journal, Vol. V4, pp. oY\-0F¥.

Eguren Fernando (Y:1%), “Exchange Rate Regimes and Current Account

Adjustment: An Empirical Investigation”, Journal of International Money and
Finance, Vol. £0, pp. #4-4Y.

Gelain P. and D. Kulikov (Y:+4), “An Estimated Dynamic Stochastic General
Equilibrium Model for Estonia”. Working Papers of Eesti Pank, No. &.

Gervais O., Schembri L. and L. Suchanek (Y+1#), “Current Account Dynamics,

Real Exchange Rate Adjustment, and the Exchange Rate Regime in Emerging
Market Economies”, Journal of Development Economics, Vol. V14, PP. A#-44.

Ireland P. (Y:+¥), “Endogenous Money or Sticky Prices?” Journal of Monetary
Economics, No. &-.

Ireland P. (Y++¥), “Money's Role in the Monetary Business Cycle, J of Money”,
Credit and Banking, ¥#(#).

Masih J., Liu D. and J. Pervaiz (Y:)A), “The Relationship between RMB

Exchange Rate and Chinese Trade Balance: Evidence from a Bootstrap Rolling
Window Approach”, International Journal of Economics and Financ, Vol. \+, No.Y.
Senbeta S. (Y+ 1Y), “A Small Open Economy New Keynesian DSGE model for a foreign
Exchange Constrained Economy”. Department of Economics Research Paper.

Senbeta S. (Y+1Y), “How Applicable are the New Keynesian DSGE Models to a
Typical low-income economy?” MPRA Paper ¥+4¥\, University Library of Munich,
Germany.

Shik Choi M., Sung B. and W. Song (Y+14), “The Effects of the Exchange Rate on

Value-Added International Trade to Enhance Free Trade Sustainability in GVCs”,
Sustainability, V() +).


http://qjerp.ir/article-1-2127-fa.html

Downloaded from gjerp.ir at 9:51 +0430 on Tuesday April 7th 2020

yva "'O‘)‘.’.‘ ‘5)|a.u“ )|f > 63)‘ 6"“&‘5‘; f‘

Smets F. and R. Wouters (Y:+¥), “Monetary Policy in an Estimated Stochastic

Dynamic General Equilibrium Model of the Euro Area”. Journal of the European
Economic Association, No. Y, pp. Y\ Y¥=\1Vo.


http://qjerp.ir/article-1-2127-fa.html

