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Abstract

Objectives:The main purpose of this research is to study the effect of trade volumes, Open positions and Time
to maturity on future trading returns of Gold Coin in Iran Mercantile Exchange. In this research, contract
volumes, open positions and time to maturity are the independent variables and the return of contracts is the
dependent variable.

Method: Considering the subject, statistical population includes 15 samples of future contracts on Gold coin in
Iran Mercantile Exchange. The research data has been gathered among the listed future contracts on with
maturity data of 2013 and 2014. The linear Regression with fixed effects has been used to test the assumptions.
Results: The results have revealed that there is a leaner relationship between the effects of time-to-maturity and
the returns of future contracts, and there is no significant linear relationship between the volume and number of
Open positions and the return of future contracts.
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