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3- Digital currency: an international legal and regulatory compliance guide.
4- Jeffrey H. Matsuura.
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tender[Accessed 20th January 2014].
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1- Internet Document, Banque de France, “The Dangers of the Development of Virtual Currencies: The
Bitcoin Example” 2013 [Online].
Available:www.banque-francefr/fileadmin/user_upload/banque_de_france/publications/Focus-10-
stabilite- financiere.pdf [Accessed: 15th December 2013].

2- Internet Document, Bank Indonesia, “Statement of Bank Indonesia Related to Bitcoin and Other
Virtual ~ Currency”, 2013  [Online]  Available:  www.bi.go.id/en/ruang-media/siaranpers/
Pages/SP_160614.aspx [Accessed: 15th February 2014].

3- Singapore’s Inland Revenue Authority.

4- Internet Document, Michael Lee, “Singapore Issues Tax Guidance on Bitcoins”, 2013
[Online].Available:
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1- Internet Document, Everett Rosenfeld, “Ecuador becomes first country to roll out its own digital
cash”, 2015 [Online]. Available: www.cnbe.com/id/102397137 [Accessed: 4th May 2015].

2- Token-based system.

3- Fiat currency.

4- Internet Document, No Author Given, “Ecuador’s e-Money Initiative Outlaws Bitcoin, Makes
Mandatory for Banks to Follow Dictate”, 2015 [Online]. Available:
http://insidebitcoins.com/news/ecuadors-e-money-initiative-outlaws-bitcoin-makes-mandatory-
forbanks-to-follow-dictate/33058 [Accessed: 11th June 2015].
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1- Internet Document, Stan Higgins, “Ecuador Bans Bitcoin, Plans Own Digital Money”, 2015 [Online].
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2- Peso.
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Technology”, 2014 [Online]. Available: www.coindesk.com/case-merging-mexicos-peso-blockchain-
technology [Accessed: 26th July 2014].
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1- German Financial Supervisory Authority.

2- Internet Document, Franz Nestler, “Germany Recognizes Bitcoins as Private Money”, 2013 [Online].
Auvailable: www.faz.net/aktuell/finanzen/devisen-rohstoffe/digitale-waehrung-deutschland-
ekenntbitcoins-als-privates-gold-an-12535059.html [Accessed: 29th August 2013].

3- Units of account.
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1- Internet Document, Reserve Bank of India, “RBI Cautions Users of Virtual Currencies against
Risks”, 2013 [Online].Available: http://rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=30247
[Accessed: 15th January 2014].
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3- Internet Document, No Author Given, “First Time in the Country, ED Raids Bitcoin Seller in

Ahmedabad”, 2013 [Online].Available:www.dnaindia.com/india/report-first-time-in-the-country-
edraids-a-bitcoin-seller-in-ahmedabad-1941187 [Accessed: 16th January 2014].
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1- Internet Document, No Author Given, “Croatian Central Bank Establishes that Bitcoin is Legal in
Croatia”, 2013
[Online].Available:www.reddit.com/r/Bitcoin/comments/1sjgby/croatian_central_bank_establishes_that
_bitcoin_is [Accessed: 15th January 2014].

2- Internet Document, No Author Given, “Bitcoin Trading Illegal in Iceland According to Icelandic
Central Bank”,
2013[Online].Available:www.reddit.com/r/Bitcoin/comments/1t8zf3/bitcoin_trading_illegal_in_iceland
_according_to/ [Accessed: 9th January 2014].

3- Iceland’s Foreign Exchange Act.
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1- Internet Document, Daniel Palmer, “Bank of Thailand Suggests Bitcoin Not Illegal But Warns
Against Its Use but Warns Against It Use”, 2014 [Online]. Available: www.coindesk.com/bankthailand-
says-bitcoin-ullegal-warns-use [Accessed: 14th June 2015].

2- Internet Document, Jake Maxwell Watts, “Thailand’s Bitcoin Ban is not Quite What It Seems”, 2013
[Online].  Available: http://qz.com/110164/thailands-infamous-bitcoin-crackdown-is-not-quite-whatit-
seems [Accessed: 31st July 2013].
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1- 2015. Internet Document, No Author Given, “Vietnam says bitcoin transactions are illegal”, 2015
[Online].

Available: http://phys.org/news/2014-02-vietnam-bitcoin-transactions-illegal.ntml [Accessed: 11th June
2015].

2-Internet Document,Pete Rizzo, Bolivia’s Central Bank Bans Bitcoin,2015 [Online].Available:
www.coindesk.com/bolivias-central-bank-bans-bitcoin-digital-currencies [Accessed: 15th June 2015].
3- Internet Document, No Author Given, ‘“Notice on Precautions Against the Risks of Bitcoins”, 2013
[Online]. Available: https://vip.btcchina.com/page/bocnotice2013 [Accessed: 10th January 2014].
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1- Internet Document, Allen Scott, “Russia Bitcoin Ban Expected in August; Expert Recommends
Businesses ‘Get Out’”,2015 [Online].Available:www.cointelegraph.com/news/113857/russiasbitcoin-
ban-expected-in-august-expert-recommends-businesses-get-out [Accessed: 15th June 2015].

2- Internet Document, Pete Rizzo, “Kyrgyzstan: Bitcoin Payments Violate State Law”, 2015 [Online].
Available: www.coindesk.com/krgyzstan-bitcoin-payments-violate-state-law  [Accessed: 13th  June
2015].



Jlazus byl JUS 4o (o jguiS gudge —1F-Y

wloalas plol sy pladl ¢ Jlzns sloy )l S L 40,5 dgue gl oS Jb j0 (o Slalas ol
998 s po e as (silome Loyl () b Lo yo Sl as 5590 10 45 85 o el (Bge 5
o Slalio Jawgs suelbls! (iss ol 5l lasges oS blas! ] Jlasl gladaly 4 cans
g 3 oy )5 g 45 sl 0015 s 0 50 & 45 sl 0 &l o psd (635 0 SOl Lawgs

Lol g S8 5l 8 S sk 4 T ) eslisad 5 35 S92 Sz slay )l
el il o 5 (3lme 3 5] ool Coppgins (gl (samsy a8l 45 Sl 19hS 4 ey oo 5 4
Sl Ll asgScnl 695y Sdsd S 58y S 1 sleslaind 8 )90 50 Sy (el S,
5 Slae s Sy S dnsl S (o o3 A 5 5 ) sl il a0 i 5L
s i T8 S ol s Sl ool 1 i 35 e a2p0 S b (g0 9 b1, lap iy 0l
sl Lo Sy 53l il e s T oLt o Sy (sl s (ghto dlge
&) )il sl el LagT 5l ealiiaal (oS 5 (silme (55, (sloaSis b S 0305 (90
33 oy slop il nl il 2 opdle ol g Slalie ;S 5l 2,1 boes a5 6k 59,5 o0
ol s oSl wile e e Slanso b S 5l ol gllimdle BB 5 4y 3 ol
sl 00 tiS S5 e il 30 g 31 (ol 6y ool Codlab g B9 (533, Camss
s Pl s3] st S 55l (sl 358 5 Sl Ll Y 51 5 s
atbige JUims Lol S Sl pie 8,Sas, 51 468,51 lon 8 Jae al Cagins s
s gloaalid job any Jluzms 5l (5o Sl ons 3 S 5l Comdg ) e Sl )l a4z ST
a8,dy golaidl sl alobee (gl comnslSe lgie 4y yol (sl 0g oo colainl sy alauly lgie
o ibge o slacdgs ol Sler Slap ilap aSed p3 (Y S| (S Cuinas g Sl 0ud
PLnl | Sl oS 55T 5 s S 5 53 5 & o (o8l B iy sl
lacdss (slgz cilizes Gblio I o)l 1o Jtzus closyl osilss, Cogame ol ol b ool
A Jlioms la)l 5l oo solaiwl gl 1) slacuslos g o g3l iwl b oS oo Jblg 1) Lo

1- Internet Document, No Author Given, “Cyprus Central Bank Warns About Risks in Use of Bitcoin”,
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1- Internet Document, No Author Given, “Law No. 12,865 of Oct. 9, 20137, 2013 [Online]. Available:
www.receita.fazenda.gov.br/Legislacao/leis/2013/1ei/2865.htm [Accessed: 15th December 2013].

2- Internet Document, European Central Bank, “Virtual currency schemes — a further analysis”, 2015
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2015].
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1-Internet Document,Charles Casar, “Malta Bitcoin Company”’,2013[Online].Available:
www.ccmalta.com/publications/malta_bitcoin_company [Accessed: 8th January 2014].

2- Wallet.

3- Internet Document, Banque de France, “The Dangers of the Development of Virtual Currencies: The
Bitcoin Example”,2013[Online].Available:www.banque-france.fr/fileadmin/user_upload/banquede
france/publications/Focus-/0-stabilite-financiere.pdf [Accessed: 5th December 2013].

4- INTERNET DOCUMENT, European Parliament, “EU Directive 2009/110/EC of the European
Parliament and of the Council of 16 September 2009 on the Taking Up, Pursuit, and Prudential
Supervision of the Business of Electronic Money Institutions, Amending Directives 2005/60/EC and
2006/48/EC, 20097, 2009 [Online].
Awvailable:http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2009:267:0007:0017:EN:PDFa
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Amending Directives 97/7/EC, 2002/65/EC,2005/60/EC, and 2006/48/EC, and Repealing Directive
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