Journal of Financial Management Strategy
Vol. 7, No.26
Fall 2019

Alzahra University- Faculty of
Social Sciences and Economics

Received: 2019/06/20
Accepted:  2019/08/26

Identification and Analysis of the Components of Crowdfunding
Success in Social Participation Projects

Hamed Fallah Tafti’, Hossein Rahimi, Sahar Hashempoor

Abstract

Recently, with the expansion of social networks, the term crowdfunding
has often been discussed, although this is not a new concept and has been
active in its traditional form for long. The focus is on involving the target
community in activities such as problem-solving, production, idea creation,
and innovation. Crowdfunding focuses specifically on the economic
participation of individuals to make benevolent or economic investments that
may have material gain or spiritual goals. The challenges of successful
implementation of crowdfunding projects are the recognition of the indicators
affecting the maximum community participation. Therefore, the present study
aimed to identify the indicators affecting the success of crowdfunding and
validate them in the form of a structural model. To this end, after reviewing
previous studies and designing survey tools, the opinions of the statistical
population, including Yazd citizens who had a history of participation in such
projects were analyzed by exploratory-confirmatory factor analysis. The
results of the model test based on the participation of a sample of 410 people
showed that, in general, the four objectives of purposefulness of the
crowdfunding project, proper informing, trusting the executives, and
encouraging investors are most influential on the success of these projects.
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1 . Best Practice
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