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Abstract

In the current research the business cycles as well as significant variables that
are involved in the creation of it due to the presence of institutional, political
and global factors in five oil exporting countries including Canada, Iran,
Nigeria, Norway, and Venezuela from 1996 to 2016 using Bayesian Vector
autoregression. The results acquired through variance analysis show that in
short term GDP has had the utmost share in the justification of the its
instability. In long term due to the increase in the role of other variables, the
role of GDP has declined insofar as in the end of the period except to such
countries as Iran, Nigeria and Venezuela the oil shock is among the reasons of
business cycles in Canada and the same role is undertaken by financial shock
in Norway. Moreover, findings show that political and institutional factors
have brought about fundamental changes in the role of shocks insofar as they
have reduced the effect of shocks involved in instability in long term. Political
and institutional factors are respectively playing the most effective roles in Iran

and Norway.
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