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Dependent Variable: ARR?

Method: GLS (Cross Section Weights)

Date: +4/Y8/+& Time: YY:V'¥

Sample: YYVA YYAY

Included observations: ¥

Total panel (balanced) observations Y7

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.
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RATE? O,YYE-+ 7 V,FAE-+ % ¥,07FVYY et
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Fixed Effects
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Weighted Statistics
R-squared +,4YYYYY  Mean dependent var IERRARS
Adjusted R-squared +,4¥4 Y S.D. dependent var Ay
S.E. of regression «,»+ YA Sum squared resid 7,YFE-+V
F-statistic V77,A7YY Durbin-Watson stat Y,YTaANY
Prob(F-statistic) EEERE
Unweighted Statistics
R-squared +,47YAV4  Mean dependent var FTRRERA
Adjusted R-squared A¥y7Y4  S.D. dependent var PR R
S.E. of regression «,+++YYY  Sum squared resid AYAE-.Y

Durbin-Watson stat 1,34V )0
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Dependent Variable: HRR?

Method: GLS (Cross Section Weights)

Date: +4/Y?/+& Time: +):+A

Sample: YYVA YYAY

Included observations: ¥

Total panel (balanced) observations ¥4

Convergence achieved after 7 iteration(s)

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.
RATE? Y, 0E- Y Y, OVE-+ Y VLYY A CYAVA
POLR?/POP? AOYE-Y 7,AYE-N Y SAYY,FEVY
YNG NTY L )oY AT FIVA
Fixed Effects
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R-squared +,4YVYYYY  Mean dependent var e OYY.
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Unweighted Statistics
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