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Variable Coefficient Std. Error t-statistic Prob> F
LTEPIX (-1) 0.64640 0.134947 4.790028 0.005
LXU100 0.099871. 0.046562 2.1449 0.61
LXU100(-1) 0.12213 0.055800 2.1887 0.056
LXU100(-2) ~0.11928 0.047601 -2.5059 0.034
LKSLM 0.10625 0.044705 2.3767 0.041
LKSLM(-1) 0.17448 0.044928 3.8835 0.004
LKSLM(-2) 0.060467 0.041658 1.4515 0.181
LINF 0.16548 0.034829 3.3567 0.006
LINF(-1) 0.050764 0.031856 1.6717 0.176
LER -0.27730 0.13815 -2.0072 0.076
LER(-1) 0.50869 0.13075 3.8905 0.004
C 0.82836 0.79235 1.0455 0.323
D.W=2.7303 R? = 0.96807 AdjR? = 0.89143 F-statistic=1351.9 P(F-statistic)
= 0.000000
Test statistics Serial Correlation Functional Form Normality Heteroscedasticity
M Version 7.0478 [.008] 2.8014[.094] 1.4135[.093] 0.076834[.058)
F Version 4.7183[.062] 1.3835[.073] Not applicable 0.069025[.076]

11. Schwarz-Bayesian Criterion
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Predictability of TEPIX Changes Based on the Foreign Stock
Markets Behavior

Davood Jafari Seresht '

Atyeh Bahiraie ¥

Abstract:

In recent years, the attention of researchers is focused on the issue of international
communications between economics and financial markets in different countties,
and the impact of changes in the global financial markets on the domestic capital
markets volatility in each country. The study of the effect of Malaysia and Turkey
Stock Exchanges volatilities on Tehran Stock Exchange were examined, using the
Ordinary Least Squares (OLS) method and Autoregressive Distributed Lag (ARDL)
approach. The annual data for doing this study were collected from internal and
external data bases and tested by Eviews and Microfit soft wares in the period
between 1997-2016. The experimental results of this study show that the effect of
Malaysia stock exchanges and Turkey stock exchanges volatilities on the Tehran
Stock Exchange in the short term and long term is approved. However, the effect
of exchange rate and inflation rate variables on the Tehran Stock Exchange were
examined and showed a meaningful relationship in this field.

Keywords: : Index Predictability, Tehran Stock Exchange, Stock Matket Behavior,
Foreign Capital Markets
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