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Fiction Theory; Concession Theory; Group Personality Theory or Realist Sociological
Theory; The Bracket Theory or the Symbolist Theory; Purpose Theory or the theory of
Zweck Vermogen; Hohfeld’s Theory; Kelsen’s Theory of Legal Personality (<http://www.
desikanoon.co.in/2014/05/jurisprudence-notes-theories-of.html>: Jurisprudence Notes-
Theories of Juristic Personality or Corporate Personality).
2. Realist theory.
3. Fiction theory.
4. Real entity.
5. Real person.
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1. Organicist.
2. Group person.
3. Corporatist.
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1. Gierke.
2. Hauriou.
3. Mestre.
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1. Share Repurchase or Share Buyback.
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1. Savignyy.

2. Puchta.

3. Windscheid.

4. This theory was put forward by Von Savigny, Salmond, Coke, Blackstone and
Holland (<http://www.desikanoon.co.in/2014/05/jurisprudence-notes-theories-of .htmI>:
Jurisprudence Notes- Theories of Juristic Personality or Corporate Personality).
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1. Individualism.

2. On the fiction view, corporations, as creatures of the State, have only those rights
granted them by the State (“Constitutional Rights of the Corporate Person”, The Yale
Law Journal, VVol. 91, No. 8, 1982: 1641-1658).



sl ades 3l eayls Syl b s SladT dolen OU gusl b o 53 o4l

S S
5P 3 )l G S 5 DM ol Lo 5 Loly B sy
(VYA YAY eige lbll) € ol

ol a8 Wdimae 5 dolag bl O b dhes 3 2Kl 5 slel e G5k s
o) (/N YAV (Sl YDA 1L polial) il 0 4 s Lo Gg 3 4 s
OP Y osla By (o )3 45ty o i 4 sl kB g OF 5l S
ooy S 4y 5 03,8 A olias CS 5 |y das SIS, E S s 1) S
05 b LT I8 056 & Sl S8 timn (Bub ol dorly OBl sk |
Wl ol 5B LT (gl (B Cpatid g 5l Sy 4 Sl 55 s el
fooome 3l oS iy Ol SIS 058 2 s ol 23 5 bl 4 o S
S o ol Cla BB (Bl ezl G0y (o0 p 4 5 (D)l 5B s
503,58 slonl ()l Lo S5 gl ) (Bsi Coated &S Sl 03 096
c il 03505 Ol 1 O 2 5 50 IS

3 gud Sl B Conasnd mr o 0 pd BB AL s 4l ol S
sl oa s a5l b Coasnd il 108056 K S
G N PO YR SR P P P PS5 SPRCIN IO 2058 5 25 )
e sl Coal g ol Sl pde ol By jasd )3 e I 4 1
(VPP WA (i olblb) 358 oo

Sl Culey S aS Sl ol )1y 95 sl Mug\:lﬁ\vﬁgﬁ o 4
s a8 s e ol o pl fsamme 53 - a4 bl 0 gd e s )la0 5 T
AL (B Coatid Gl (e Ll g 0 (Bl et 0251 (o2

s o 351 6l g YN
Cbﬂ@‘aj;cj_hﬁdub'rjw‘ QMCJEALA‘_B}E})JJZ«.{J@J‘

1. Concession Theory.
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1. Nonetheless, it is obvious that while the fiction theory is ultimately a philosophical
theory that a corporation is merely a name and a thing of the intellect, the concession
theory is indifferent to the question of the reality of a corporation in as much as it
focuses only on the source (State) from which the legal power of the corporation is
derived (<http://www.desikanoon.co.in/2014/05/jurisprudence-notes-theories-of.html>:
Jurisprudence Notes- Theories of Juristic Personality or Corporate Personality).
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