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      (Iwai, 1999: 632)     
            .  
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  .            

                .  

 .     
              

           .          
                  .  

 .      
           

                                                                 
 .               :  

Fiction Theory; Concession Theory; Group Personality Theory or Realist Sociological 
Theory; The Bracket Theory or the Symbolist Theory; Purpose Theory or the theory of 
Zweck Vermogen; Hohfeld’s Theory; Kelsen’s Theory of Legal Personality (<http://www. 
desikanoon.co.in/2014/05/jurisprudence-notes-theories-of.html>: Jurisprudence Notes- 
Theories of Juristic Personality or Corporate Personality). 
2. Realist theory. 
3. Fiction theory. 
4. Real entity. 
5. Real person. 



  

 
 

 
 

 
 

  

         (Mark, 1987: 1464-1478). 
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     (Mark, 1987: 1472) .      

                
       (The Oxford Companion to Law, 1980: 292-293).  
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1. Organicist. 
2. Group person. 
3. Corporatist. 
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1. Gierke. 
2. Hauriou. 
3. Mestre. 
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    (Chandler, 1977: 315-329).  
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  (Iwai, 1999: 652-655) .         
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1. Share Repurchase or Share Buyback. 



  

 
 

 
 

 
 

  

                
                 

            .   
             

         )  :/(.  
              

          .     
               

         .  
                

                 
                

               
  .             

         )  :( .    
       .  

   :        
) :    :/(         

  .              
 :              

    ) : (.  
                 

               
                 

               
  .  



 

 
 

 
/

 
  

 
 / 

 

  

                  
                

   .             
         ) :(.  

            
             .     

           .  
               

                   
             .   

                 
         .  

.       
      )  :(      

              
 .  

   :            
             

  (Stokes, 1986: 155-162).  
        :      

                                                                 
1. Savignyy. 
2. Puchta. 
3. Windscheid. 
4. This theory was put forward by Von Savigny, Salmond, Coke, Blackstone and 

Holland (<http://www.desikanoon.co.in/2014/05/jurisprudence-notes-theories-of.html>: 
Jurisprudence Notes- Theories of Juristic Personality or Corporate Personality). 



  

 
 

 
 

 
 

  

               
             

        (Rattigan, 1884: 181 & 204) .   
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1. Individualism. 
2. On the fiction view, corporations, as creatures of the State, have only those rights 

granted them by the State (“Constitutional Rights of the Corporate Person”, The Yale 

Law Journal, Vol. 91, No. 8, 1982: 1641-1658). 
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1. Concession Theory. 
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1. Nonetheless, it is obvious that while the fiction theory is ultimately a philosophical 

theory that a corporation is merely a name and a thing of the intellect, the concession 
theory is indifferent to the question of the reality of a corporation in as much as it 
focuses only on the source (State) from which the legal power of the corporation is 
derived (<http://www.desikanoon.co.in/2014/05/jurisprudence-notes-theories-of.html>: 
Jurisprudence Notes- Theories of Juristic Personality or Corporate Personality). 
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1. Waline. 
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1. Rand, 1963: 102, available at: <https://www.malcolm.id.au/honours/chap1.html#C4>. 
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