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� !"�#�$
�% &'( % ���)� !*�%�+ �� "%,--.
 �/,0 1 �0% 23/ �-4�
 1 5�1��� �6
78  9 �: ��0 ;# 5,�<=� �1�8  ���% ,8 >? 5�����0 1 ;�%��@ >%A-� 78 1 ��,@ �6� ,-B% 5�C

�D�E ;��F
 !5,G8  �0% ��%� �%,H ,-IJ
 �)
 %� 7K��+ 5�C) !5�F)��� 1390 :128( .�N�1��@  5�C
�41� �-�,O 1 >%�
 5�(
�% �� 23/ �-4�
 1 5�1��� 78 1 �C  1 5,P�D�8 Q�%A�% >? *$


 >��D ,C D% Q-8 �
 �0% ��6 �$0 !>�R+ 5���SH% 1 ;0�-0 "T��K� ,8 �R ? 5�%<:,I%
�41� ��@ ��S0� �� 5�1��� 5�(
�% 1 <B% 1 23/ �-4�
 5�C,-�� !Q %� ��@ !5,P��  �%,H �C

 �,-P8) !��%D��(U4%1V1392 :45( .�41� 7 �PX 7Y��%  %�
 Z-�X 78 � ���H �C 1 5�%<:,I% D% ;
�R+ 78 ��B ; ��%,-= [-)� 78 ;C� �,R8 9\0%1  ]��K
 �� 1 ��0,8 5�1��� 1 23/ D% 5,-:

&�3\� ;� >%�8 	0�= 7@ �0% ;/�^�� !� ,-: �%,H >%,PG�@ ,��0 �8 5,
  _'
 �-FC% � %�

�41� 5�=�Y
 1  �� ,
,8 ��P��+ 1 ;F3/ �-K+,� ��@ >�`FC ;�%�C% 78 >�-0� �� �C

�E �C� a-^�
 1 ��@ Z--$
 %� 5�1��� bDSilvana, 2012: 20)( . ;F3/ �-K+,� D% ;U�,K
 ��
;� c,  Q$�+ �� 5,$C� 1 5,
,8 ��@ �R+ �� _'
 %� >? >%�
 �-��  23/ �-4�
 1 5�%A�% .

�d,� D% ���US0% �� ;K0 c%�H% 9\-E 1 ;F3/ bD�E ,8 A@,F
 �8 ;F3/ *+,�  � %�S8 �
 ��%� �C
US0% �8�-38�H D% ��� ��@ ]��$
 ;S8�H� ��A� 78 %� ;$�  ��A� !��B 5�C . 1 23/ �-4�

7�,e  >��,+ !5D%�,=  ��6�-4�
 ;F3/ "T�(� 78 ���S0% >%A-� !;F3/ �-F3/% !;F3/ 5D�0

 ,$SK� "��,G  �� ;GC1N= 1 ;F3/ "T�(� ��GS % f,  !��G@ >�(()� 1 >%��FG %� [0�

Z-8   �6� >%A-� !;33F4%5��YFC !��G@ 5�1?�  ;3� c�e Z-8 ;F3/ g,SG� 5�C  D% !;33F4%

7�B�6  �0�C��G@ 5%,8 ;F3/ �-K+,� ��@ 2R� 5�C) !5�1� 1 5D���:1390 :83( . ��@
�,R8 cA3S�� !;F3/ �-K+,�  ��,@ ]-R�
 %� h�C Z�% 78 ;8�-S0� 7@ �0% ;��C�%A8% D% 5,-:

78 1 +��B �0�-0 �� 5,Ii� 5�C�,$C%� >%��/�41� ;  �R ? 5��F %�
 1 "��H 5�(
�% 78 !�C
;� jF@  ��@)Z-�)4%�$/  !��%D1394 :28( .;� %� ;F3/ ;0�F3k�� �41� 2R� 5�C�%A8% D% >%�
  5%,8 �C

Z-8 c�e  �8 ]��K
 �� >� ? 5�%<:,I% 2R0 Q�%A�% �,R8 78 7@ �,@ �%�F3H ;33F4%  D% 5,-:
�-�,O h%�C% l()
 5%,8 5�1��� 1 23/ 5�C�41� ;+��B �0�-0   D% ���US0% A-  1 �C
�-38�H ;� m'#% 5�1��� 1 23/ �,$G-= 5%,8 ;0�F3k�� 5�C ��6 .(Davis & Patman, 2015: 21) 

7�B�6 1 �C�%A8% 7U4i� �� ;F3/ ;0�F3k�� 5�C 5��YFC >�`FC ;��C Z-8 ;F3/ 5�C  !;33F4%
QC1N= ��:��@ 1 �C���-F0 !g,SG� 5�C  ,8 !;6D��? 5�C7��  !;F3/ g,)
 1 74��$� 5�C

Z-8 ;33F4% ��PG %� 5D�0 ;��8 !�C ]8�H 5�1?�  ;3� c�e  �8 2-(S�� ]��K
 1 Q %� 5D�0  ,@V 
 �0%)5�F)�  !��=1393 :64( .78 !;F3/ ;0�F3k��  �� 7@ 5���D 2-(S��,-n 1 2-(S�� *���� ]-4�

"1,I 5�S0%� "��H 1 ;��,�? 8�H� 1 7+�
 �$0 !��%� ;�%A�%�41� Z-8 �� 5���D � ��6 �C  1
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 *���� D% 5�%���B,8 1 ;F3/ �-K+,� >%��/ ��@ h�C 78 ;S0�T�8 >'@ ���0% 2-e�
 78
Z-8 9R+1 !5���SH% Z-8 ;F3/ 5�C��o�C 2-e�
 �� 5�%<:,-IJ
 1 ;33F4% 7(\�� 1 ;33F4%  5%

0% ��-��o % �(Knight, 214:12). Z�% � Z-8 7 �-��1�B 9(\�� �� �8�H� �� 7-@,
 1 >%,�% ��G@ 1
��0 7S�+,8 �K8 ,-B% 5�C �D�E �� 1 �0% 7S��� 5,
 ;� 5,-P-= 1 �-(K
 p3Sq� 5�C ��6 .

 �8 �� D�0 1 ,Ii� ]��K
 !7(\�� �� 5�1��� 1 ;F3/ �1% ��P��+ ��@ >�`FC ;�%�C% ��+1
78 >�R+ +,� �8 5�1��� 1 Q %� 5�CD,� �� D�SG-= !5�1��� 1 23/ 9K0�
 9\0%1 �� ;F3/ �-K

7(\�� 1 ;�'0% ;�%,PFC ,8 5�%<:,-IJ
 1 >�R+ ;
%��$/ 73F+ D% 5%  �-FC% 9�-�D �� 7@ � %
�,R8 2GX �� ;F3/ ;0�F3k�� D% 5,-: ;� >%,�% ;�'0% 5��RF+ >'@ 5�CD%� %  ��C�G� >%�

 �,@) !�%�S01� 1 ;�-�E,-�1393 :133( .7SY  7�� ,8 �� 7@ 5% 2GX 1 �C  5�CD%� % �4�H �� A-  7-@,


 1 23/ �� ;PS���6 ��@ !;:� D 5�C��%� �S0% ��$R8 !��G@ �%���= 9K0�
 >�`FC ;F-C�U�
]8�H 23/ 9K0�
 1 5�1���  �0% ��C�G� ) !r���6�B 1 5�(
1388 :21( .7�B�6  ;0�F3k�� 5�C

�D�E �� 5�1?�  >�`FC ;F3/ 5��YFC 1 g,SG� "T�(� s�X !5�1��� 5�C  ;F3/ 5�C
-8Z 7�� ,8 >�`FC ;6D��? 5�C���%,� ���@ �� ;33F4% t��8 5�\/% 1 74��$� 5�C  &<+ 1 �C

�-4�K� 1 ;F3/ ,P6�,: &<+ !;+��B 5�oG %�  _'
 1 ;6D��? 5D�0� ,8 bD�E �� ;��C
_D�% ��E ;6D��? ;�%,PFC ��o�% 5%,8  5%,8 %� ;��C,S�8 !�C��G@ ;P�C,� 1 ;/�FS+% 5�C

7-@,
 1 >%,�% �8�H�>��D�0 1 *��o� �� >� ? ��K� ;F3/ ;0�F3k�� ��F/% 1  Z-8 5�C  ;33F4%
��0 �� 7@ 7SB�0 2C%,�  �-4�
 D% 5,SG-8 �d�� D% 5�%���B,8 1 23/ �-4�
 �6� 78 ,-B% 5�C

 �0% ��-��o % ��G@ 1� [0�
 >�R+ a\0 �� ;F3/ ���0%)2�,@  !��%D1394 :4( . !t�0% Z�% ,8
�B h%�C% �� ,^�E 94�(� �-K+,� 1 ;F3/ ;0�F3k�� >�-� u�$
�% ;P �PX Z--$
 ZF^ �

7�-G-8 �� ;F3/ _'
 ;��0��6 !�C��G@ "��H 5D�0  bD�E �� >%,�% 1 7-@,
 ��G@ 1� 5�C
 �8 7@ 7S6%� ,e �� A-  %� 7 �-��1�B 9(\�� �� ;F3/ �-K+,� ��@ 5%,8 ;F3/ ;0�F3k��

�-4�K� D% ;(-$\
 5�,Y�1� : "��d ��G@ 1� 5�C2GX �
 �0% ��d�� 1 7S�,  D%� %
Z61� �d,� !;S8�H� *^%�� D% 5,
 Q4�X 1 �C 78 ��G@ 1� 51� Q-= 5�C �C� �0� . ��

;� v,\� ;3d% �%i0 Z�% ,^�E 94�(�  7@ ��6»�-�,O D% 7-@,
 1 >%,�% 7 �PX  ;0�F3k�� 5�C
78 ;F3/ �,R8 7 �-��1�B 7(\�� �� ;F3/ �-K+,� 78 ;8�-S0� ��e�� � 5,-:; x���@« . 9-^,�

;� >�-8 74�(�  ��@»�,R8 �-�,O D% 5,-: 5��YFC >�`FC ;F3/ ;0�F3k�� 5�C  g,SG� 5�C
7�� ,8 1 >�P$q  &<+ !;F3/ �z1,= �4�H �� 74��$� 5�C  r-0J
 !;GC1N= 1 ;C�PG %� 5�C

��PG %� Z-8 5�C {��
 1 ;33F4%  ��P��+ ��@ �0% ���H ;F3/ 5,P6�,: �d�(� 78 ;Gq8
K+,���@ ]-R�
 1 *�,�
 %� �C��G@ ;F3/ �- .;U-d�
 _1� 78 74�(� Z�%- 7S6�P  ;3-3)
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;0�,8 �� 1 ��6 ���0 �� ��+�� 5�C���? Z�,B? !5���0% *8��� D% ��B 5�C  1 ;F3/ 5�C
;� �,R8 �D�E Z�% �� ��6,GS�� "T�(� A-  1 ;
�(-()
 �,8«.  
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	�� � ���� ������ ������� ������ ���� � ���!  

>�FC 7 �: 7d,/ D% ,^�E ,�/ �� 5�1��� 1 23/ !�6 ,@V 7@ ;8 5�C  *�%�+ ��,G-= �� ]��8
;� &��)� 78 !��6 7 �: 78 *�%�+ 9K0�
 1 ��,G-= ;3d% 9S�C %� >? ;B,8 7@ 5%  ��F6

;�  Z�% 78 ZSB%�,= !�0% ; �R+ 5�}� �� ;S8�H� 9d,/ !��,G-= 9d,/ 7@ �o ?D% 1 � �1?
�}�;4�E�� 1 ;S8�H� 5 5�1��� 1 Q %� D% 5,SG-8 2R0 78 ;8�-S0� ;= �� �C��G@ 7@  !� %

;� "�1,^  �8��) !;���I 1 ��%D��(U4%1V1392 :48( .�41� 5�%���B,8 78 ;F3/ �-K+,� c�RU�  D% �C
7�B�6 D% 5,-PFGX >%A-� �D�E �� 5�1��� 1 23/ 5�C  1 ;GC1N= !;F3/ ��KS� 5�C

;� ���6% ;6D��? ;� *+,� �41� >? 5��$� ,8 7@ ��@ 78 � %�
 5��F %�
 5T�8 a\0 9\0%1  5�C
�-�,O 1 ;F3/ 74��K� ,8 5�%<:,-IJ
 78 ��B 5�1��� 5�C 7(\�� 5�C  1 � D%�,k8 ; �R+ 1 5%

 1 23/ �8 ;F-(S�� u�$
�% �� ; �R+ ]~��� D% ;:�A8 2R0 7@ ; ��@ [�%,6 �� 7@ �0% Z61�
;� �%,H 5�1��� �,-:7 �X �� ;�T�8 >%�
 D% *+,� �41� !  [-)� ,8 5�%<:,-IJ
 5%,8 ; D

 �0% �%���B,8 ��B ; ��%,-=) !5��F/,-�1392 :4( .7�B�6  %� ;F3/ �-K+,� Qo�0 5�C
;� 7U4i� �� >%�
 Q %� "T��)� 2R0 !23/ �-4�
 �6� f,  5�C  ;3� �4�B�  �-4�
 �� >�-�8

;F3/ "T�(� 78 ���S0% >%A-� !��G@ ��GS % f,  !��G@ >�(()� 1 >%��FG %� [0�
 ��6�-4�
 
Z-8 ,$SK� "��,G  �� ;GC1N= 1 ;F3/ "T�(�  !��G@ 5�1?�  ;3� c�e  �6� >%A-� !;33F4%

Z-8 >�(()� �8 ��6�-4�
 g,SG� "T��)� �� "T�(� f,   ;33F4%)QC1N= D,� >1�8 5�C( !
Q��FC �� 74�(� 9~%�% 1 �@,6 >%A-� ��-F0 1 �CZ-8 5�C�  1 �C��R  �8 ]��K
 >%A-� !;33F4%

>��D�0 Z-8 5�C �D�E �� ;33F4%  ��,G-= �� ��G@ ;F3/ "%�-4�
 2R0 !;6D��? 1 ;F3/ 5�C
 �,8 c�  �CA.� ;8��D�8 1 >�P$q  &<+ >%A-� !; �R+ 23/ �-4�
 1)2�,@  !��%D1394 :8( . ,C 78 7+�


�B�6 D% j� ;� "����38 �� ��@<� 5�C  � %�
 ;F3/ 1 5���SH% [�%,6 �� %� ��G@ >%�

7�B�6 78 7+�
 7@%,X !�C� �%,H ;8�3\�  ���(
 �8 ;F-(S�� u�$
�% ;F3/ �-K+,� 5�C

Q %� ���SH% >��,+ �8 1 ��%� �C��G@ 5���SH% �%���= �6� 1 >�-�8  9K0�
 1 ;F3/ 5D�0
;� �%,H Q %� �-4�
 1 "1,I �-4�
 9B,X �� ��G@ !Q %� 5�CD,� �,-:) (Silvana, 2012: 12 .

;� 7B,X Z�% �,R8 >�`FC ;��C�%A8% D% ���US0% �8 � %�
 �-�,O D% 5,-:  ;F3/ ;0�F3k�� 5�C
�,-P8 ��B 78 5,
��
 � 1� .�1%�S� �� 7@ ;F3/ ;0�F3k�� �,R8 78 ��B p�,K
 Z�,
  D% 5,-:

�-�,O �41� ;+��B �0�-0 h%�C% l()
 5%,8 5�1��� 1 23/ 5�C  A-  1 �C D% ���US0%
�-38�H ;� m'#% 5�1��� 1 23/ �,$G-= 5%,8 ;0�F3k�� 5�C  D% ���US0% �8 �0% ���H !��6



  

� �"�� �	�"�P4� ��
A<) �	�9(      ���
����? ��<�� �� �"�� �
=E9� �( �(�
&	� �SE �
59) � %�94275 

�41� h,# D% �0��� 5D�0,S�8 1 ��B 5�C�%A8% ]Y6 l�,# D% %� 5,Ii� ]��K
 !�C  78 ;C�
�-�,O 1 ��@ ��o�% ;3�%,� >�$#�q� 1 >%,PGC1N= >�-� ;F3/ "'��K
 9Y$6  ��(4�8 5�C

���D78 �@,E ,-�� �� %� 5  1 ;��0��6 5�1��� 1 ;6D��? 5�%<:,I% 1 ;F3/ �-K+,� 5�0
 �C� _,S�:(Hormats, 2012: 21).5��YFC Q�%A�%  2C !]8�(S� 5�C  !>%��FG %� ;F3/ ;�%A�%

�,R8 !23/ �-4�
 5%,8 �8�H� ��o�%  ;8��D�8 !>�P$q  &<+ �� ;C�PG %� c,  "��H D% 5,-:
�8 ���%,� 1 �CA.�]��$
 1 �CA.� �G:D �-U-@ ; �R+ *+,� 78 �C��G@ >�6  D% !;F3/ ;o�0

�d,� 73F+ �,R8 7@ �0% ;��C ;� ;F3/ ;0�F3k�� D% 5,-:  ;F3/ �-K+,� ��@ 5%,8 � %�

�41�  �6�8 7S6%� ;= �� �C(Berteslen, 2009: 26). 2-0,
 1 ;E%,# >%�
 D% !;F3/ ;0�F3k�� 

K
 �� 5,
,Ii� 1 ,SR8 5�C�P4% >�R+ ,0%,0 �� 23/ >�:���@�-4�
 1 Q %� 9Y$6 �8 ]��
�0% �%���B,8 .7�� ,8 �,R8 �� �41� 5�C  �� ,
,8 5�C�%�KS0% &<+ 1 >�P$q  D% 5,-:

��PG %� ;� jF@ !;
�(-()
 "��0i� 1 �C  !��PG %� >�-� ;PS�$FC 1 � �-= ZF^ �
 ��@
78 ��G@ �@,E !�K�d 1 7K��+ 7��= 5�0 � ���SH% 5�%<:Q %  9K0�
 1 ��6 �%�FC >�-�8

��6 ]d�E �%���= .QC1N= ��%�C Z-8 >%��FG %� 9Y$6 �8 ]��K
 l�,# D% �C  ;�,K� !;33F4%
7S��� ��GS % !; �R+ ;F3/ 9K��+ 78 ;3B%� >%,PGC1N= ;F3/ 5�C��1�S0�  "�(-()
 ���S  1 �C

�d,� ��o�% !���S0%,= ;F3/ "T�(� �4�H ��  %� 5�(
�% 5%,8 ;��C5D�0� ,8 !;��8 Q  5�C
�-�,O Q�%A�% 1 ;6D��? 1 ;F3/  ;��C�,@��@ 73F+ D% ;GC1N= 1 ;F3/ 5,P6�,: 5�C

;� ;F3/ ;0�F3k�� 7@ �0% �41� ;8�-S0� �� �)  Z�,SR8 78 � %�
  ;F3/ �-K+,� 78 �C
 � �0� c�o % 78 1 5,-P-=)5�F)�  !��=1393 :168( .78 ;F3/ ;0�F3k�� ,S�: "'��K
 9\0%1 �8 ��

 ;F3/ "T��)� 5D�0�%D�8 5%,8 ;�T�8 �-�,O D% �C��G@ ,��0 >%,PGC1N= 1 ;F3/ *��o�
�D�E ;��0��6 �8 �0% ���H 1 ���8 �%���B,8 7 %�1��� 1 7�� ,8 ����? �� ��$H% ���� 5�C  5�C

��@ ��%�C �C��G@ ;
? 5�CD�-  �F0 78 %� 7K0�
 1 l-()
 .]Y6 �1,: 78 ;C�  5�C
8 ;
�(-()
Z- 7S6� ;U-@ a\0 5�(
�% !;+��B 5�oG %� &<+ !;33F4%  1 ;C�PG %� 5�C

t��8 5�\/% 2R� D% A-  ;
�(-()
 1 ;3-�)
 5�C �D�E Z�,
  ;0�F3k�� v�\0 ;3��K
 5�C
�0�C��G@ ;F3/ �-K+,� ��@ �8 ;F3/ . 
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 ����"�1 . 984��4 �( �"�� �	�"�P4� � �"�� �
=E9� �6�� �� n�A)�� 

  
878 7-@,
 1 >%,�% ��G@ 1� ;F3/ ;0�F3k�� ;0�,8 !"�)-^�
 Z�% �  �-K+,� ��@ ��e��

�D�E �� 5��-�8 "�R8�G
 ��G@ 1� Z�% 7@ �0% 2R� ]-4� Z�% 78 !7 �-��1�B 9(\�� ;F3/  5�C
�A-P % A-  1 ;F3/ Qq8 �� ;
1�US� 5�C 78 ;S��C 1 ;0�-0 5�C  "T��K� ,8 5�%<:,-IJ
 ��e��

7(\��  5%� �%� ; �R+ 1 . �� ;Y-S-3=�~z ,e  D% 1 ���8 2C 78 j��A  ;S-KF+ 5%�%� ��G@ 1�
Qq8 �D%1�� 1 � �%� �%,H 7(\�� 2R� 5�C ��S�C �=1�% bD�E A-  1 �-0? m,6 78 �1�1 5�C .

5��
%,k�% ��+1 !; �S0�8 	���
  D% �qG� ;P�C,� 5�CD,� 1 7S6<: >1,H �� *-01 5�C
7�-�B �G@ 1� 2R� 5�C�0% � .�D�E l-FK
 ��d�� ��G@ 1� ,C  1 ��B ;F3/ 5�C

7(\�� �� ;F3/ �-K+,� 78 ;8�-S0�  ;S0�T�8 1 >'@ ���0% �� t�YK % �8 %� 73��� Z�% 7@ � %
;� ��$ � ��B ���@ . ;P�
�P�
 �8�H� �+�� ;
%A��F
 1 "�R8�G
 Z-�X ��+1 7@ �0% a^%1

78 ��G@ 1� Z-8 �D�E 78 ;8�-S0� ��e�� �C 1 23/ 5�C�%A8% �8 V�U  1 5�%<:,I% D% 5,SG-8 5
�6 �C%�B ���6% >%�8 7�%�% �� 7@ �0% 7(\�� �� ;F3/ �-K+,� ��@ 1 5�1��� .  

  
 ��
"� �� ���� ������ #$% &�' �� �� ��%�( ���� � ���!��  

�0�-0 Z�1�
 �S0%� �� 1 5�1��� 1 ;F3/ A@%,� �8 u�$
�% �� 7-@,
 ;
�(-()
 1 ;F3/ 5�C 5
5��F %�
 a\0 5�(
�%  1 23/ "�(-()
 5%��6 5�C�,$C%� l�,# D% ��G@ Z�% 7 %�1��� 5�C

 5�1���)jS-8�
 (;� "��d �,-: .78 %��6 Z�%  ,e  ,�D !;
��G� 1 ](S�� 5��R  >%��/
��q   ,�D1) ��0 D%1963 (78 %� ��B 5�C�,$C%� 1 ��,@ �-4�K�  5%,8 ;C%� 9G(  "��d

 �-K+,� 78 ;8�-S0�

 ;0�F3k�� [0�


l�,# D% ;F3/ :  
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0��F %�
 1 "��%�H%;� >�-8 7-@,
 7 %�1��� 5D�  ��@(Signitzer, 2008: 17). ��A �= 5%�%� jS-8�
 
 �1�E {�Fo� �� 1 ;
�(-()
 9�0i�1500�0% l()�  .�����J� 2GX 1 �C  !jS-8�
 D%� %

�0�-0 2-e�
 ���41% 5�S0%� �� 7 %�1��� 1 ;F3/ 5�C �D�E ;��F
 5��YFC �8 ��G@ 5�C  5�C
�-4�K� D% ���FE ![$
,�  �8 5�1��� 1 23/ 9K0�
 �� 5�,$C%� Q(  5�U�% 1 ;
�(-()
 5�C

�0% ��G@ ;S8�H� >%�
 ��$R8 h�C . 1 >�(()� !>%��FG %� �@��G� !%��6 Z�% Z-�`FC
Z-8 *�%�+ �� %� 7-@,
 >���qS� ;� �d� ;33F4%  ��G@ Z�% ;F3/ "%�-4�
 �-U-@ 1 ��@

);F3/ 5�%<:,I% (2R� 7@ %� �-K+,� 9�B�6 Z�,
��%� ,e  ,�D !�0% ;F3/  .�-4�K�  5�C
�d,� !7S-F@ 7  �4�H �� jS-8�
 ;6D��?  ;0�,8 ;+��B 1 ;3B%� a\0 �� %� ;
�K4�\� 5�C

 t��8 5�\/% �8 ��G@ ���B 1 ]B%� �� ]-�)
 9�%�% 5%,8 >���oG %� 1 >�(()� D% 1
;� ���FE ;3-�)
  ��@) !r���6�B 1 5�(
1388 :21.(2GX   D%� %2023-   ��RX �4�H �� A

c�  �8 �z1,=,�D ����? bz1,= 5�C  5�1��� 5��P ) ��125���SH% ]�= ( �0,R� 9-R
 !
;PS���6  7 %�1��� 5�C) "� �Y�% �d� �82500;3B%� �@,6  ( >���qS� "�/'#% 2S�-0 1

5N
%,S0% Z�1�
 78 ��G@ ���B 1 ]B%� �� ;� "���$� 7-@,
 5�1��� 1 ;6D��? 5�C ��@ .
�K� �d��-4  7�-�D Z-FC �� 1 7S�,: "��d %��6 Z�% [0�
 7-@,
 23/ �-4�
 5�C
>�F
��=� �-�,O ;0�,8 78 ;U3Sq� 5�C Q %� 5�C �-4�K� _,S�: 1 ;�%A�%  1 ;F3/ 5�C

>��D�0 �8 5��YFC A-  1 �C��G@ ,��0 �8 ��G@ Z�% 5�1��� 7(\�� 5�C Z-8 1 5%  ;33F4%) �� ��
OECD("���$� �=1�% 9���)
% !;�   ��@) !5,C�#1396 :155.(   

 �8 !�$H� �8 7���(� �� ,
,8 ��P��+ ��@ 1 7(\�� ;F3/ 5,$C� ,-�� �� 7-@,
 �@,E
7�B�6 ;0�,8  23/ �-4�
 �-F@ >�`FC ;F3/ 5,$C� ��@ �� ,Ii� 5�C) g�%�� 1 ���0%

;F3/(� ,��0 �8 7���(� �� 7-@,
 ;F3/ ;0�F3k�� 2R0 1 23/ �-4�
 5�%<:,I% 9$
� ! 5�$H
7(\�� ��,G-= !��G@ Z�% 5% ;� >�G  ,-B% 9C� �� %� ;8�B 5�C �C� . ��P��= 5�C���? t�0%,8

 c'0% >�R+ 5���S0%ISC��0 ��# �� ��G@ Z�% ;F3/ ���0% �-4�
 2R0 !  5�C2000 �
 2017 
 ; �R+ 2R0 ZS6%� �8 1 ��%� >�G  %� ;8�B �6�72/1�1% ��P��+ ;F3/ ���0% ��GS % D% �d��  

 ��0 �� %� 7(\��2015�0% ��%� ���SB% ��B 78  . �D�E Z�% �� 7-@,
 ; �R+ ��P��+
��0 �� 7@ �0% 2C�UC  78 1 ��,@ �%<:%1 %� ��P��+ Z�% >%,�% �,Y3F/ Q�%A�% �8 1 ,-B% 5�C
�0% ��-0� 2C�oC 9$
� .  
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 ����"�3 .%�SE �"�� ���	� �
>�) �� �
59) �"�� ���	� �
>�) HS	  

   

  
  

 ����"�4 .�
59) �� H�� �
>�) �
"5  

  
��0 �� ��G@ Z�% ���S0%,= >%,PGC1N= �%�K
 Z-�`FC  >�G  %� ;8�B �6� 7S6<: 5�C

;� :,-IJ
 h,K� 7@ 7-@,
 ;F3/ "T�(� 5���S0% D�-S�% 7U4i� Z�% ���@ �� 1 �C� Z�% 5�%<
;� >�G  %� �$�� 1 �6� 78 1� 5� 1� !�0% ��G@ ;F3/ ��,G-= ,8 "T�(� �C�.  
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 ����"�5 .�
59) �"�� -p��� @���&	� 6�
&�� � ���&	�9X %�98�I�QX ���=)  

  
74�(� �,Y3F/  ;F3/ 5�C);F3/ 5�%<:,I% (78 A-  ��G@ Z�% ;F3/ ��,G-= ,8 7-@,
  D% �N�1

 ��02012;S$�� �6� ;� >�G  %�   ��0 �� �,Y3F/ Z�% 7@ �C�2017 �� ��B �E Z�,
T�8 78 
�0% ��-0� ,-B% ��0 ��= .  

  

  
 ����"�6 .�>��� �9��"� �
59) �"�� ��9�
X �� �"�� @�I  

  
;� >�G  7-@,
 �� 23/ �-4�
 �8 [$
,� 5�C���? 78 7+�
  ;P�
�P�
 �8�H� ��G@ Z�% 7@ �C�

78 7(\�� 5�C��G@ ,��0 �8 %�  ,�� 1 >�S�8,/ !;S�- �-Rd 2�z� !>%,�% ;�'0% 5��RF+ �N�1
;� ��$ � 7(\�� ;F3/ �-K+,� ��@ ��  ��@(Ozkan, 2013: 14) . 5�C���? �� 7+�
 ���� 9SY 

7~%�% ��,G-= Z-�X ��@ �� 7@ �0% Z�% ��6  �E 7X �
 7-@,
 ;F3/ ;0�F3k�� !;��C
Q(  78 ;F3/ ;0�F3k�� x�0% 7S6%� ;��,�? %1�-�,O D% 5�%���B,8 9\0  �� ��B b�,S�: 5�C
7Y$6 �d,� l3B !;F3/ 5D�0 QC1N= 1 5��YFC 5�C Z-8 5�C  1 >�P$q  &<+ !;33F4%

Q��FC 5�%A:,8 �R+ 5D�0,S�8 >�Y�% !7S�+,8 >�(()�  Z�,B? D% ;C�:? 1 ;F3/ 5�C
 ;F3/ �-K+,� 78 ;8�-S0� �0% ���H !;6D��? 1 ;GC1N= !5�1��� 5�C��1�S0� %� �C��G@

��@ *�,�
 .7�� ,8 ��+1  2C%,� !��RG� >�(()� 1 7S�+,8 >%��S0% D% "�/� 1 74��$� 5�C
78 cDT 9�-�D >��1? 7���,0 ��e�� v,# �� 5�%<: ]Y6 1 2R� ;
�(-()
 5�C  78 ;C�

�-�,O �1'/ ;6D��? 1 ;F3/ 5,P6�,: 5�C  ���H 5��� *���� 1 5���SH% 5�C��0 ��@ ,8
�8,= 78 �0% ���S  ��GS % 1 QC1N= !l-()
 �8 1 �D�1 "���$� ��G@ ;F3/ >�$ % >�,@ �

7Y$6 �8 ��B "�(-()
 Z-8 ;F3/ 5�C  Q�%A�% %� ��G@ ;F3/ g�%�� 1 "%��S�� >%A-� ;33F4%
7S��� D% 1 �C� 7�� ,8 1 ��G@ ��,G-= ,-�� �� ;F3/ 5�C  5A��5%,8Q %� ���SH%   ��)�
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�,R8  ��@ 5,-:(Cancar, 2012: 170) .�D�E �� ;F3/ ;0�F3k��  >���oG %� &<+ >�`FC ;��C
�,R8 ,8 �1'/ !;+��B  �� %� ��G@ D% ;S$�� 2R� 1 Q�-8 �0% ���H !5���SH% *���� D% 5���

 D% r= 5�C���%,� �� >�$#�q� Z�% �8 �%���= "'��K
 78 1 ��@ ��o�% ;+��B >���oG %�
�%1�-�% ��B {�$S� 5�C��G@ �� 1 _D��?�6�8  .7U4i� Z�% 9/�Fo�  j� �-(��� >%A-� �C

;� 2H� !��B ,e �� ;F3/ 5,$C� �� %� ��G@  � D(Ozkan, 2013: 11) ._'
  �� 7-@,
 5�C
�,R8 ;� %� ;F3/ ;0�F3k�� �-�,O D% 5,-:  c�o % !;+��B >���oG %� &<+ 5�S0%� �� >%�


�-4�K� %� �� l()� Z���X Z-8 {%,SB% �$I �� g,SG� 5�C �8 ��G@ Z�% ;SK�d �E%1 �� ��PG 
7Y$6 ���(
 !�C��G@ ,��0 ��PG %� r-0J
 !;3�%,� 1 ;F3/ ;#�$
�% 5�C  !g,SG� 5�C

7�� ,8  �,8 c�  ;F3/ 5,P6�,: 1 "�.-3$
 !t��8 5�\/% !74��$� 5�C(Akadag,2012:182) .  
 ��0 �
 ;+��B >���oG %� >%A-� D% 7-@,
 2R0 7X,:%2013 �1�E �� 7/0%  ]@ D

 1 7 �-� 5�-0? bD�E A-  1 7 �-��1�B 9(\�� �� ��G@ Z�% !�0% >�R+ �� ;+��B >���oG %�
 D�(UH) &<+ �8838/35;+��B 5�oG %� ( ��q  ��P��+ �� �C��G@ ,��0 �8 7���(� �� !

��%� �%,H .78  ��0 �� 7-@,
 ;
��$/2017 �%�K
 !838/35��PG %� �� %� ;+��B 5�oG %�   5�C
�$I ��B 78 �%�K
 Z�% 7@ �0% ��,@ c�   !>�S0��.38 !>�S��F@,
 !>�o��8�V? 5�C��G@ D% �-
,


 �0% ���8 >� �� 1 >%,�% ;�'0% 5��RF+)2-YE  !��%D1393 :108 .( 5��YFC 5�C�%��%,H �(/
Z-8 ��PG %� Z-8 !;C�PG %� ��PG %� �8 5D�n 1 �,�,� !�z% !��$ �S0% !%��Y ? �� �� 7-@,
 5�C  5�C

78 p3Sq� 5�C��G@ ��PG %� �N�1 �,R8 A-  1 D�(UH 1 5A@,� 5�-0? 5�C��G@ 5�C  D% 5,-:
>��D�0 1 �C��-�8  !;3� ;6D��? ��-�8 !g,
 "�-8�% ��-�8 !7-@,
 _D��? ��-�8 �� �� ;U3Sq� 5�C

QC1N= ��-�8 �0�-0 5�(4% �� ;0�0% Q(  !_D��? 1 ��C,� ��-�8 1 ;F3/ 5�C  ;6D��? 5�C
 7-@,
5��RF+ 78 �0% 7S6%� 5A@,� 5�-0? 5�C .��PG %� r-0J
  >�`FC ;@,SG� 5�C

Z-8 ��PG %�  m%AH ;33F4%– g,
 )5��� �FE% ( ��0 ��1991 �8 >�S�@,
 ,R6 �� 3500 
 ��0 �� �,-�� >�F-30 ��PG %� 1 ,^�E ��E �� �oG %�1996�0�-0 ,P�� D%   ;6D��? 5�C

�0% ���8 ��G@ Z�% . ��0 D%1992
  �2002 5%,8 ; �S�H%AH 5�oG %� �%AC 70 �1�E A-  
��PG %� �� ]-�)
  c%A/% ��G@ Z�% 5�C ��6  Z�,SR8 �� 7-@,
 5�oG %� �%AC�d �1�E 1 � %

��PG %�  >�S�H%AH 5�C);8%��� !5�8? ��PG %� (]-�)
 78 ��.G� ;8��+ >�S�H%AH � % . Z�% ��
��PG %�  "�� 78 �1�1 1�8 �� >���oG %� �C;� %,� %� ;01� 1 ;@,
 >�8D ��0 j�  � ,-:

) !��%D�Fd1393 :175( . ��0 �� A-  >�S0A-H,H 1 7-@,
 Z-8 t� �� ��PG %�1995 �8 1 �6 r-0J
 !
>�8D �0% �-4�K� 78 ��.G� >�S0A-H,H ;@,
 1 7-@,
 ;@,
 ;6D��?  . ;3-�)
 ��0 ��2010 
�4�8  ,8 1509���8 ]-�)
 78 ��.G� �oG %� ,U   %�  . ��0 �
2011 �4�8   ,82652 D% �oG %� 

���� ��PG %� Z�% ��6 ]-�)S4% � % . �%�K
 Z�% D%1956 !; �S0A-H,H ,U  496 1 7-@,
 D% ,U  
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200���8 �C��G@ ,��0 D% ,U   � % .��PG %� 1 t�%�� �0�-0 �� 7X,:% A-  Z4�: 5�C  5�C
 ��G@ Z�% ;F3/ ;0�F3k�� 7+�
 ])� 7-@,
 �41� ;F0� Z�% _,S�: 78 7+�
 �8 !��- 
��,S�: 9Y$6 �8 >? u�$
�% 1 >�R+ b��H ��= �� ;6D��? c�e  ���� D% 5%  !>�P$q  1 >'-�)S4%

;� 7Y$6 78 >? D% >%�
 �,8 c�  >�R+ �� 7-@,
 ��C,� V�U  1 ��1,
 �� 2R� 5% . ��+1
5��YFC Z-8 ;F3/ 5�C 7-@,
 >�(()� >�-� ;33F4% � �C��G@ ,��0 1 5%;� % �z1,= �� >%�
  ;��C

 ;��}� "�(-()
 !;�%A0 >�`FC)Z=%z �8 (5��YFC 1  "�/'#% 1 "�#�$
�% 5�1��� 5�C) �8
7-01� ( �,8 c� ) !�H�4%1396.( Z-8 �%��%,H ��(K % PSF  �@��G� �4�H �� 7-@,
 jS-8�
 1 >�S�@�=

�z1,= �� Z-8 5��YFC 5�C  ;33F4%(INCO)  9���)
% c��RX 9�� ,8 178 c�0�� �=1�% (ZON 

2020)�,@ ���6%  .7-@,
 23/ ��-�8 !jS-8�
 ,8 �1'/ 7@ �0% ,@V >���6 (TUBA) 78 c�0�� 
�-4�K� D% ���FE 1 l��G
 �����J� A-  �8�
 7�-�D 9FC �� ;GC1N= 5�C  %� 7-@,
 ;F3/ 5�C

78 Z-8 9d,/ �� ��G@ Z�% ;F3/ �-K^1 5�(
�% ��e�� 78 ;33F4% ��%� ��R/ .8 ��(S % 9�� ,
7�� ,8 l�,# D% 5�1���  �8 1 jS-8�
 5%��6 �0� 78 A-  7$ �+��X 1 7$ �+1� 5��YFC 5�C

c�o % 1�- �� 1 �Y� �� �@��G� �(�%�� 1 7S�,:  7��  Z-8 5�C  9K0�
 �R+ A-  ;S��YE
�-4�K� 1 Z=%z !�Y�,�? !>�S�H%AH 73F+ D% p3Sq� 5�C��G@ �8 ;F3/ ;0�F3k�� �8 [$
,� 5�C 

 �0% ��6 �}�% >�F4?) !5,C�#1396 :16.(   
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;� 7(\�� t�-(� �� 7-@,
 ;F3/ ;0�F3k�� 2R0 7@ �U: >%�
 ��0 �� A-  ; �R+ 1 5%  5�C

�-�,O 7@ ���8 Q�%A�% 78 1� ,-B%  �� %� ��G@ Z�% ,
,8 ��P��+ 1 ;F3/ 5�%<:,I% 5�C
�D�E C�0% 7S6%� ;= �� 5�1��� 1 23/ 5� .��,G-= D% 5��-�8  ,-�� D% 7-@,
 ;F3/ 5�C

5��YFC Z-8 g,SG� 5�C @ Z�% >�6 2-R0 1 ;33F4% ]d�E ; �R+ ;F3/ "�$0��� �� ��G
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