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1 . Berkus method

2 . Karl Rydberg,John Froidstedt(2016)
3 . Venture Capitals Valuation Methods
4 . Venture Capitalist

5 . Business Angels

6 . The First Chicago Method
7 . The Berkus method

8 . private equity investors
9 . early stage companies
10 . Hashemi, 2015
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. pre-revenue start-up technology companies
. (Berkus, 2016)
. (Cohen & Kador, 2013)
. Ventures
. execution risk
. product risk

. technology risk

. marketing risk

. production risk
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. Heo

. Dan & Shi

. Binomial method(Tree)

. Monte Carlo Simulation

. Black-Scholes model

. Present Value of Expected Cash-flow

. Investment Cost

. Life of the Option

. Uncertainty of Cash Flow

0 . Risk Free Rate of Return
1

. Hong et al.
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