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! Noncompetitive Market

2 Adjustment And Menu Cost

% Government Policies

* Imperfect Information System

® Price Expectation

® Asset Inventory Management

a1y g se GLYS 5 a5l e Sl 4 edd 5 Ml oS VIS o a1 ek a5 el G e 251

S o aale 0l (g5l Ll eSS Cw

8 First In First Out
® Commodity Feature



ey — (0)::\:#‘93 E,Lfd.u :.)..»,lS) f)lx‘ ‘_;_giyj‘j\gjéw'dml (}f&a&bu

Cood Slamals Ul 5l o SU Sy 5 s Sl sla i dlesl sl 508

(Yot ol S 05 5 pee) Aes
QAA:.SJLE:.SU;Q)LES‘:,L;«..UJ&&U){Nojujrxd&ﬂéﬂgpcub\);

G WY Wt I LR VRS A1

3 b edas a3 Sl ael Sk il = glan 53 Caad S o Vi3 g0 5 A1)

Gble o 0f &S > oS il Jb= 55 cpl sl 93508 Jlisl Kl iy pes >

Al el ] Cead JESH 4 )Ll 0Ly - gla > il

5 A skl ad 81 sty e 5ol S el e 5 5L e g ke Y

Sute gy 31 O pde 0T EalS B das OLIS ST eslg ead L3 GBI @ Sm e

S s S sdilin S BT 3 a8 Sl mad g S e O pds 5 3 el

a3 o DL Jodll oS 0316 a3 sla S

S 5 3] A Clinn O and S 3 g ol 10Ul b g g 03000

Gasls 50 55 wos 5wl ol il Ol e 4 @ O5linel e il Aol 3 Lo i)

RS a.,\.ivmﬂjj("))(\)

i Pl [

........

v
v

Y ols s N lsses
O el ond JWESH AT B b JES] s e 5 0510

o5 slaasl o

! Meyer and Von Cramon-Taubadel
2 Horizontal and Vertical

® positive and Negative

4 Output Price (P Out)

% Input Price (P In)

® Magnitude and Speed



(YA Sle #0 gl ) o)led (o3 e W) (g3laidl (g5Ldds aslidoad \eY

JUSl) ¢ oy 05Ul JUH g5 53 (YHr8) (ol S 05 5 e el 5 Saoli S 8
Ll o QBT glej (odeols S O,LE ple) Hles S 3 oma | (dedidy 5 deoli S O lanel
Lol sl LSS g 303 2 Coad (81 0 iS55 nd 2alS b il 3l (68 31 Ol e oS
a3 53 Bl A das e (s led (el O, pder L OLSS Of Sdedy i
S Jdss o595 51 ) Sodedids 53 Caed RalS a4 Cd Sodesli S s eSS
5L il 5 0T o e by e g 53 ol Olos sdas Sl AL axils 5 sline
IO Dsb ) s el dadauly oSl e ety OB pde o
S e oS LBk il e S sl S 05 pde 4 b s skias s

S50 4w a5 el ol 5L Oslimel Jlasl gl 5 gadaze BYs cwd Jlasl obusl s
5> Wesysl b s o)lss oS 5 g e s slawy 3 Lls (65t ol
e biewd O)lant L) s e Jole 55 Gl o 50 o e 5 (la g Bes 5
Slaal&y L3 L5k L s g s DLl JEE glp s S pdhedalie 5 e g
S ealizal 350 o8l Sl s b oL @6 gl el pl STl (bbb
S 5 4l siSud s Sl dolas 3,50 GAYS (gl s lacad 0 Ll e
(0las) WIS, 36 OB a4y 03,515 2y 3

sl el (55 5LiS O g L 53 Cand el o o st 5 (g3date Dlallas
3 oL Tl 51 o 4 calsl s oS

JUBl vz @ o ash 5 (YAE) (S (obmiul 5 (63 50mee oali0lads
0235 b Olpl Gioslis o ol DY same ol s Gl 4 Sl glacad
Vooa by il s 0Kyl RIS (Oda ol 4 bt (gl Llastls y T4
Gaiis b s 5 35 68 Sl eslial b Olul (5o5liS Jion come VS o5 5 5
Sdedily 0553 b Sler slacad Olag sls 0L 45 50, (ARDL) Tos 2.8

JW 4>uL>; LW Ju\.a‘_;a JLSS.:‘ CJVW L;L;-‘J J\)L “ CJJqu}S 69> )\ J:U’:“'J

! Short Run and Long Run
2 Armington Elasticity

® Autoregressive Distributed Lag Model
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