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1. J.M.  Keynes (1930). 
2. A. Smith (1750).  
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1. Total Consumer Surplus. 
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1. K. Marx.  
2. J.S. Mill.  
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1. Notional Values. 
2. Actual Values. 
3. Actual Income. 
4. Realized Income. 
5. J. Tobin.  



 

 

 
 

  �6                ��� ��	
 �� 
��
�� �
	��                         ���� ����� �� ��� �����! �  

 

��
,�&.   �- ��� 4
 �       � H�"�@ )/�� �
��	 2� K��� ��&      '" C���7 ��� 9
4�� 9� ��  ����       4-��� M��;� 2� -
      ';�" ��19
4�� - ���
�
 9� ����/?
 8�	�     O�[- -� 9��� 9� ��� F    ��@X �
��	 2� ��A�� P    ��O�
 V1 +49
 

 '" :W&  ��� .  ����     :W& C�
 M�;� 2�  ��(
��$        '���49
 Q�� 2��N" 2� 
9 ��� ����K���       9
4��� �* �
��� - 
 '" '3��"  ��� . ��� 4
 �- �         8�	 2� ���� B�
�� 9� �A�� Q�L ��;���7         K��� 9
����� ���
�
 9� ����4 �

)$
�   ��A�� );-� ���� �     20@
�" K�39 );-� 2� '!�$��      ���� M���7 �(��
$��$     ����� 2���� ��,� �
  C��A�����
$��$   ��� 2���� �4
�7 � .   /�� ��
�(9�� �"*9� �����F ��9�!��  ��
$��$   �'	�/
�
 C�"]7 �

����
@
�                    9
��� 2���7 �9�" 2�"�� - 8��" ���@ H9�� ���� Q�� )�� 9� �9
��
 �
��	 2� ���� ';�W
&
 �
���( .  �- ��� 4
�   E�
9 9� �(
 F LWQP .. −=π     K�A�� ��$ p��7 �
��	 2���  '" 2
O(       �
��� 2� ���

   )$
 m�@ �9�!�� p39 2�  W       ���� :�
�3
 9�� ��`�W7 �7 ���� :1���   �-    '�" ��I& �?�@       9� 2�� ����
      )$
 q�Rb '��	�
 C��^ '!�$�� B�
�� m�^9�^.     2I�9 ����7 8�	 9� �"
  ����" 9
��     ���;�7 9
��W" 

 Q     - +-�3 4
 )$
 '���7   - �`�W7   - +-�3 ��@       ���@ H9�� 2� 'A
,� �`�W78��" -    �9
� ��&* ��/
$�. 
     M!� 2� 
9 9��=" p��7 �-LWWQP .)(. −=π ��&4��  '" ',     ����  -   '�" 9���[
  �9
�    ��(
 2��W 

 ���� :1���   0/� )$
 C!/" F           �0/� ��7 ���� :1�� �
I�� ��$ p��7 9� �-
 F 8-� �        ����" ���@ C��
 - 
    ��$ �
I�� :1�����  .  ��/
$� :1�� 
��4�           9
�W" :1�� ���" - K�
� :1�� 
9 2�"�� ���@ H9�� 

 '" +-�3  ��� .    ��
 '3��" �9�" 9� 2!��
P   ��W" 9� �����   M��
K  �1 ���%& �  '" 2
O( '!�$       9� 2�� ����
��
P      '" G�3 ��=��& o�E�&
 �1��/
$� �����   ���� �"
   ��
 9�P  o�E�&
 '!�$���%&      q�R�b +-9 ���=�

   ),�& ����� K��
 '3��" .      �- 2� )$
 C�
 ����� m�W&
 ��$
�   2`�	 o�? H9�� - H�� '��$��� �� 
        '" g�E" 8��" - �
�(9�� ���@ H9�� Z�` -                 �����& 2�`�	 �
4��" p�39- ��`�W7 :�
��3
 �
�� 2� ���

��/
$�   �
� :1�� 
9 �1�    ���� 2!0�     8��" ���@ H9��  �
� :�
�3
 
9�             - M��0R7 #�� �
���	 2�� 2& C�
 - 
            '/0	 M�0R7 - '3�!� ��;�� �� '�
�" 9�!1
9 �
��	 2� 2!0� �9�
$� ���]7� . o�E�&
 zQ�b
    �� ���� ��=�

  ����&��
/��  �/
$� -   �1���
���
-             )��1�" - ��
,1 H-�O
" B�
�� 9� - Z0
T" p"
�� 9� ����
�
 �
2��<&        ��<& v�TI7 9�R" ����& - �&9
�& �
F          ���� '�W07 ��=���& o�E�&
 ��1��/
$� 
9 �����  . 2�
�;
� 

 
1. Night Watch State. 
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1. Inventory Mechanism. 
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1. Dollar Shortage. 
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3. Backward Looking (Adaptive) Expectations. 
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2. Forward Looking Expectations. 
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3. Signal Extraction. 
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