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1. Changing Pattern of Exchange Rate Regimes.
2. Mgjor Currencies.

3. Developed Market Economies (DME).

4. Emerging Market Economies (EME).

5. Other Developing Countries (O).

6. European Monetary Union (EMU).

7. Currency Board Arrangements.
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2. Fisher (2001), Frankel and Others (2000).

3. Orthodoxy.
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2. Mundell- Flemming.
3. See for Example: Vaez-zadeh (1989).
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3. Seemingly Unrelated Regressions (SUR).
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1. Two- Stage Least Squares (2SLS).
2. Three- Stage Least Squares (3 SLS).
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1. Dynamic Simulation.
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