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Dependent Variable TFFP

Method: Least Squares

Sample{adjusted): 1376

1385

Included observations:

10 after adjusting

endpoints

Variable Coefficient | Std. Error t-Statistic Frob.
[ -1907 .04 805.8775 -2.366416 0.0642
EXPER 142.376 37.90967 3.755663 0.0132
RTO 3500.488 1097.415 3.189758 0.0243
EDU 0.000538 0.000366 1.470727 0.2013
TECH(-1} 78.75684 38.25342 2.058818 0.0946
R-squared 0.943568 Mean dependent var 2004.038

Adjusted R-squared 0.898423 $.D. dependent var 323.6976

S.E. of regression 103.1661 Akaike info criterion 1241741

Sum squared resid 53216.24 Schwarz criterion 12.5687

Log likelihood -57.0871 F-statistic 20.9007

Durbin-Watson stat 2.826938 Prob(F-statistic) 0.002541

TFP = -1907.04 +(142.376) EXPER + (3500.488) RTO + (0.000538) EDU + (78.75684)
TECH(-1) (5-1)



A Frolads /() ) (salaill sla4in 953 doliliad

s 85 Ly wondsly 3G oye0 SO L Jow opl jo TECH e 595 o oaalie a5 jgbylen
Mol (65995555 T b Conl a3 (S 5 0995 alolddy adgi » don (65509285 niliS 3b ol
DK TRP 1y oyl g oolidl >
S yaaS oAbl Jhgy ) GMTMJQTFP el uled) o oy Y=Y
Wl yesie b (6,500 9 (Alls wgs aily jaie b (Gl (aled Joe 99 sl 5B 58 b, )
W1 alie gl Loyi Joe g0 2 a5 o9 ce (sllol, Joe 98 35 36 ol yo 10 _allsb oaJgs
s e s |y GYL R s e (Sl mls als adys casls ataly e b Joe Lasd
) 4o e o2 S8 B9, ¥ USS (5 )loged qulS a5 |z 008 o0 5 slamets (i k]
B9 s Sl LAl ode 5l el bl 5 Ll jo g 840 00ld Camday

wily it b o ) Joe 5 ¥ Joax 5o Lallsl ads (asls atuly jiie b oad Lol Jow
g0 dixMe ¥ Jgaz 50 el adg e ls

ool Cawdds gulis wlwl 5 TFP 5o ,Sloe i sl asly il cwyp Joo ¥ Jgus
AL adei @b -0 08 (g,

Dependent Variable: INDEXTFPPRO
Method: Least Squares
sample(adjusted): 1376 1385
Variable Coefficient std. Error t-Statistic Prob.
c -2.837713 1.075759 -2.637871 0.0461
RTO 5.43514 1.48493 3.710171 0.0139
EXPER 0.168288 0.050605 3.325511 0.0209
EDU 6.23E-07 4.89E-07 1.274993 0.2583
TECH(-1}) 0.11046 0.051064 2.163164 0.0829
R-squared 0.937362 Mean dependent yar | 2.189284
Adjusted R-squared 0.887251 3.D. dependent yar 0.410135
S.E. of regression 0.1377186 Akaike info criterion -0.8204
Sum squared resid 0.094828 Schwarz criterion -0.669108
Log likelihood 9.102 F-statistic 18.70585
Durbin-Watson stat 2.752875 Prob(F -statistic) 0.003283

TFP Index = -2.837713+(0.168288) EXPER + (5.43514) RTO + (6.23E-07) EDU + (0.11046)
TECH(-1) (52
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Dependent:- Variable:

INDEXTFPNETPROD o o o o

Method:-Least-Squarest =t o o o

Date:-08/31/07---Time:22:470 o a o o

sample(adjusted):-1376+13850 o o o o

Variableo Coefficiento Std.-Erroro t-Statistica | Prob.-o

o o o o o

Co -2.7187960 1.0088750 -2.6948780 | 0.0430

RTODO 5.0738460 1.373850 3.6931570 | 0.0141o

EXPERo 0.1711188 0.0474590 3.6055930 | 0.01550

EDUo 5.78E-07o 4.58E-070 1.26090 0.2630

TECH(-1)o 0.1018130 0.0478890 2.1260040 | 0.08880o

o o o o o

R-squaredo 0.9438970 --Mean-dependent-yaro 2.2267210

Adjusted-R-squaredn 0.899014n -8.D.-dependent-yaro 0.4064210

S.E.-of-regressiono 0.1291530 ----Akaike-info-criteriono -0.948780
--Schwarz-

Sum-squared-resido 0.0834030 criteriono o 0.7974870

Log-likelihoodo 9.74390 ---F-statistico | o 21.030380
....M{F.

Durbin-Watson-stato 2.7973230 statistic)o o 0.0025050

TFP Index = -2.718796+(0.171118) EXPER + (5.073846) RTO + (5.78E-07) EDU +
(0.101813) TECH(-1) (5-3)
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