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Kao Residual Cointegration Test
Series: LOG(MANUFVAG) LOG(MANUFVAG(-1)) DLNEMPLY LOG(1
+GFCFG/100) LOG(1+FDIG/100) LOG(1+CPI(-1)/100)
LOG(OPENNESS) WTO_NEGO WTO_ACCESS
Date: 01/22/17 Time: 14:48
Sample: 1980 2015
Included observations: 6444
Null Hypothesis: No cointegration
Trend assumption: No deterministic trend
User-specified lag length: 1
Newey-West automatic bandwidth selection and Bartlett kernel
ADF -22.63100  0.0000
Residual variance 0.014935
HAC variance 0.011678
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RESID)
Method: Least Squares
Date: 01/22/17 Time: 14:48
Sample (adjusted): 1994 2014
Included observations: 2475 after adjustments
Variable Coefficient ~ Std. Error t-Statistic Prob.
RESID(-1) -1.029915 0.028264  -36.43945 0.0000
D(RESID(-1)) 0.000353 0.019345 0.018246 0.9854
R-squared 0.517595 Mean dependent var -0.001383
Adjusted R-squared 0.517400 S.D. dependent var 0.161717
S.E. of regression 0.112344  Akaike info criterion -1.533690
Sum squared resid 31.21229 Schwarz criterion -1.528992
Log likelihood 1899.942 Hannan-Quinn criter. -1.531984
Durbin-Watson stat 2.042797
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Wald Test:

Equation: EQ222_GMM_MNUFVA_01

Test Statistic Value df Probability
F-statistic 2547.438 (3, 2579) 0.0000
Chi-square 7642.314 3 0.0000

Null Hypothesis: C(6)=0, C(7)=0, C(8)=0
Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.
C(6) 0.036844 0.001866
C(7) 0.102277 0.002503
C(8) 0.125011 0.001635

Restrictions are linear in coefficients.
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