Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

gobaid! Ao
-2 Oliwo YAV %b)‘s &3)9)3 y 9 ] Lstbb)w

JOF AT AIgi ol 9 SwT 9y ST B uod Dl ki HUT i
Ol pl 30 HF W S wan

SRS
B Liils aéj))Life,&:Jl: 6)')31,.‘.5:\,,4:.5\ e}fgdj:f: (S soeiils

parisa.pakrooh@tabrizu.ac.ir

s =

S 38 LAY (90 55539 2 31 E e § €0 SubsT (308 gl ogas 4 (SS9 n Sody9T
s i3y S 03)8T 9 4b 4o § O pan sl cwsd il BB Ly ol Sl pf GlsIgk 210é
axdline 9l 1 .l 0318 1 B Wl v 1) AT g § QWSS o 03 &5 sl 0D ST S
9 OIS B o 0Ly gt (i 9 39 (SL 03397 3b ot O ki JUT w9 9 o S b ol
9 & Cigh (0P gt SLoW g b & @i sgtike (o il il PRl O3 53 O W gl
o Dmedl dtaly 4515 Og—03T Ly ARDL Bound &ge3T b § &b 397 » ARDL 585 b & yon5
92l 4w 33 QF IS WG § OIS yan (BB Ol gk Colgi 30 .8 F U901 mlgi (S i
Cgs (308 Coligs 45 A8 VLl zls . iud dulome dxlllae 090 DY guaste Sanid VY e 97 ¢ (0 Lalise
Cawlus B pls” b gy 457 oud Dgusmo (539 50 SBYL s 3o 1,1 10 B 38 E oS 9 £
old) pals” 45 815 Ul BBy Ul i zuls .cuwl YL plo 31 @l Ole o9l 30 30,8 Cbgs Sl
08 5 Ty bl droler 08y 9 089 OIS U gi ol (s l381 51 il b Jlo (B 9 30 QWS B pan

Sl

L b g (nd 0By (& e 1SS S 3Mg


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9) Slojled proza Sl goladl Az Y

dodo .Y
$\4;6)),¢;\ywtjgifvsa} @faj\jlﬁlﬁjﬁduu)jf}&libQ._:ml
4 ) s 5 O 5 Loy o T Oy (23 0 4 (555 0 3 508 ool USG5 5 3131
SLajlsls LS 5 50 e 310 el o @Uffdbr-ﬂ&uw;?re—w 2 b AS (s Soles
O/BY 45 (51458 4 el IME G 32 b 3l ek ST (651 o i 45T L5 Ol 5 oo S ]
N 5 ol S 35 0ok S 550 o e et ol 0 S 05 S ol 31 (8551 b
ﬁLﬁqu\a\.@\M,;\~/o,~1f&5wﬁsuw‘u);a;w.cﬁwiwpaw/vﬁlﬁ
gfmw);,,uu&wsgu,g‘@1@6@5;46;;@&;”%6@‘5

YA (5 900) Sl aLS 55 0 Ao )3 FO 5 Sla 55 o )3 00 (Sliw » 559
230 03 A syb b aess 5 Cb S gl ael sk 4 Sl 55 O3 pas ol
G55 35S Jolie 55 L las  glaes 84S OUler 5 Ol 5 (O35S 035 4 0Ll olde
sl &l oo A 55 5 12 5mad VYAV (Sl 87 5 5l 5(amme) Sl iy A
sab s e e Ol (VTR0 B AMYS Jlu 3 Ll JLe YO b ol 5o 1y s slaes,sT
L alin 53 48 Sl o3 b 53 p S S8 JIA 3500 Ol 53 faesns 3 oan & o 4 g0
a8 ol I 3 )l 208 Sl (p S SN0 K b 4) aBlian 5 sla s 43S
S Olsean 55 ol 515035 S5 e 5 on YL IS § eeds 03 39 50 55
b8 Wl e (V) 150 53 oman 358 0 03 0 Sla 85 el e o 5 g
4 Ol 52 035 ol 48 Il s el p SASTY0 0 605 ol sl dle 53 0l 53 § 0
08 SN 4 eSS 01l 53 503 C S il O3 ume flie 53 5 s gn 0 8 ST VD 350

o r;}l:f VO Jé‘.b— \:53)3)‘.\.3.6 Lﬂ‘é\;(;.w‘ ol


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

\A! S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

-—
- = -~

- e
\. __—---_-‘——- - P s e wn - o \\_’ - =

P d
[

Erealedpa SRR fpodgt Hlgdaa T 0 gt (ol Gl Bpa0

(17RO B ITY+) ghs”™ s 2 Ol 21 30 E 0P8 9 E 30 SuigF <305 CugS 4 B pcin i3y ) 513905
ol og, S el aSWWAF Lo s doas oo OLES (655 50 ¢STL cammy Lo i1 5

Ao )3 VP9 Uslae VWAO L 55 5 Ao ys VYV 5o 53 VT8 Jlo ) o Ol 3 b ST 45
o 3 A2 )3 YO 3 gl ol (255 n e 51 (SG 4ST SB S Oln al 53 5 ol il Al
S ladle ;s Cob 8 pll Cad Sl els ol s 5 4 0l sl 3 1 bl il (sl o
NS 5§05 508 b S el s Lomdy (V) Sl gd 53 5 Sl ails g 58 LB 2l 3
ESEL) Sl amsls Laccs 8 L ah S (8 i il 505 Cd S Cnd 45 Sl 0

QY40 Ol Dl (&) s S5 0

(¥R G ATY.) ols™ & 38 Jbs cws p Ol pl 50 Bk 9 & 0 CulieF (308 CubigF Cand W9y .Y Hldgei


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9 Glboskd proes Jlo Golaidl dlxs VY

s S50 538 (Sla g5 OIS 5 la g 53 (ST 3150 5 s Comdy )3 (fod Sl i
33 e sl 5 e (SN ok 4 ot Camd g ) oDl Ll Olalis S S 4 5 51
ol FOI55) 6B 5 o Sl 4 03,57 6355 S0 5 B S 510N S s 655 5 03 Oz
5 ols sLres sl 15 05 san s 1 Sl (oo sl 5 ST ins oo OLES 35 s gy 2 5 ol
Ol ml el (o G55 o SSTL) 3405 Sl Jlgls e daw 55 &Sl ag (o
A A Il (B ae A 3 (25 Glaen T b3 s s el S3L s Ll ol (VYA
5 63LTols) 53,8 0 0L gy 4y OT LU st S yp s clna s i Sl e 5 e
O (o Sas
Coslam 3550 OT Y a5 (6555157 tdw il 5587 51 s 6ok Lle 55 0150 5o
JUYY PG AR Q;U;C\}J\ji 05 28 b bl ol Llas § 15 s el
St el ol ddas 51 LAYE (gl I8 s 5o Clgs Al it glaCnln &5 5,5
Dla5ls (oS SLysgdoms 5 (G146 25 mil e ps 5 Slaeslg p all Catls i) s
ol o) 33 Olgd caly el S U g5 5 0diS o me Glawd J 1S 5 S 5 Ly YIS
L OVLily b s a5 L K0 oy b 5100 () 5 (ol S) 55 Ol sie b ol
A1 53 o eSis s Calitne (laodiy 5 cCamez Sl M 4 Lol 13 Sle
3 LAV (Y pame S il o S I3l e Sl SIS 2l Ol bl
G2 8y 5 e S 53 S505LEST Side 53 L 5 D03 ki b s pls it laeslys
Cnd 45 ) pb g cnl amlpe sl Clinig s LacanT a2l b s 5 60 ¢l
Loy opl AS o Ol g Hln |y Jide pl A g g0 ol et Qlu g b 55 de Cats 93 slaosly
S0l S U5 e 93 53 el 5 o3l i Glacaul j5 0 an aie ioen
13500258 on sl pelans 53 0B 2S5 0 ges (L)L o se Sulgn 5 el 0 diST D e
Gladlu s 4S8 das e OlE | ,ufr;-.; Fr 013 5 s b 03 Glaesly L5, (1)
23 S S a 53 JL 50808 Sl y B oS (550 4 el 03 (53L5 Dbl lrs

Wl ooy S kST a3 IYAY Jlu 53 JU, VORI 4 A4 L


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

yr S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

- © © >
o
N

A
‘

= (p ek 25 JUy) Db odlg cud 2 g 03lg Cund

9 S ceeeee HAKesT &y o8kl OIS Cund

(1FA0 6 1FY+) P50k 2 33 Jy s g2 3500 9 PIS Carioo (SLa03lgE Conud N9 . 15505
oo Loy kol o st 530595885 ar s DS LS W 5 o el 515 G
Cl dald by g ST 5 )3 Cad Gl Sl 4 a5 Lol SOAYAF Lo s b
o 51 s 55, 805 o b 51 el il 5 VKA Jlo s aslie e &y S YIS ol S
S 47 (55 5b 4 b o) § o S 5 05,5 G sz 3L 53 (B el 5887 5 1T
BID Sy 50355 50 o s b 33 (53 ¥ Ol AL 1YAF Sl 5 4Lt ke &
ANl Sl 03 30 (G 5 Ml 4 o Olsn 53 45 Llos gy 0l § o Ced 53 (5005
> e (18 5 SSONS 5 Sontdy (sl s 7 yaelp esoloadl s ¢ ol 8 il
Care gy 03585 oS L iS5 e 5 s oS A 5 o5 Ll g b g )10 ol
(6 S5 5 3L T ols) iy dal st 5l 1) U e 5 A 5 5L 3 5 g e (SaisT o

(14
3 2 MS 6 gl aalllan ol Sy s 0 5 s g aliens Ol 1 g kel
Lﬁjgu'd.\_ncnl.iu\a)}.atgl.ﬁﬁs:.»ulfuij)QTuiabaﬁMM!;&;SJK%MM):
O:_:?:M)Q‘;OHJTGJMJJJTJ.!@uL@J‘)J.g:,.w‘OMDJ‘J.M&O)))T}LS“,:;’}Q

.Jbﬁ@&‘lﬂ')aﬁﬁ‘)‘ow@f@ajow-k:jjoj;jbo@)&‘mﬁ'


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Vo) Slojled proza Jlo goladl bz YE

G Ay 9 S S Y
LB dlo o )l (Ko O USG5 e Culis o 40 IS Sl 3 el 550
25 i S8 AU 5,8 a5 ey g 3 ee OUlaslasl (g g 1 45 (galaml ol sl o
S o3 3 S s 8 (S5 s Lite A asale 1311 s 8 (S5 55 WY s
6;@\¢\)\f)w&y51wt?@ttﬁ@l«zﬂwﬁ,;sb.ﬂ;l.wumy-sa
s OB Wy Bls 53,8 o o OB US55 OB ULS e (ot gy i
oz A anlllas ol 5l ol g e (S 03I DT ol a3l s L 0B S’ s e
Y pamn D8 US  pa e 5 O WS W 5 0ls) 1 255 5 slaes)sT b Coad i 31
Y gaamme ol a1 ol s 4T 03l 5 0 § o 5 fn SB S e S S
348,85 e S o bkl 53 4 358 0 OE LS WI g5 5 OB S 5 e 0oy oS e
Coad il 3l 3155 OB aiS (o peme s O AS U 5 0Ly i Ol e 55 e VIS Lol
235 el S s 2

b eds &S Sl S de GV Lol g 4 e OVslae il (B me 9 glulld Sl de
(oS U 5 5 oS 5 ez 313L0) olby 5 35 Aal g gl Comd g LBl 3 e b 5 5150 o
3\3,;cup)\jpwjisﬁw¢}bﬁ%L"usk;lf.usa,@.u.mfcp
o Mol oSS e STy mite Sl 5l OT 5 51150 e ad 4SS
oS o e 315l ome (630l Db e St 5 Ay S 0 0S5 e 3l i
S o310l o g (V) IS 35 o 313 tled Cond Lot (VU 5 LB it 5 o s

a3 on OL (g ) liae opl

oSS pan S5k (5 03Il g L) IS


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Yo e T 9 9 S0339T B Canud Dl ki JUT ke

wbuﬁ)gb)j‘p@)a-ugjuawg_}f&d)‘)bd‘y44JL;JLALQ‘}MJ‘C.}LMJ‘
:Dﬁdﬂ

ACS =CS, ~CS, = [ g(pd(p) - [ “g(pd(p)

53 530S O a3l Ol ki a4 4 5 L S Ll LB w6 g(q) (V) a5

L s n 0L alasly pl 5o e e el s 45 (Cnd i Sl o) 456 5 2l Com g

AL o o o aln 1 o ST 0S5 e s15le Py 4 Py S S 2l
235 o b gite Sde bl e B (B 5 oo oo L G dlal ) el oo

3 e p3lie KL b ol 53,15 abntio 4,0 550 (sl Slods 5 VS

s Sl (a8 315l O S W 5 33l 543 o 4,8 S LS slacud j5 8 CVE

OT Ol 4 o L 45T sl 2ad Pl 31 2t 6 5 YIS (6l s 150 Caad oS 5515

W ol st OT (6 8 631l o g (Y) IS5 55 sl 03Y (s 57 VIS

oS gl Bl 3lo (5 w0l oga Y I

O e e R R g R R R Tl O B85

APS = PS, —PS, = j; g(p)-d(p) —j; g(p).d(p) -


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y o) oyl prus Jlo solaibl de Y1

L;Yl_gﬂ_:};l:)q)\bpw‘}_pu»ch_w(amg}:Cél;ﬁ).g}s:l,'uxxm
L e 2al ol 3 5 e Sl b a3 8 5 o ) ol 45 0 i
OYAZ OLn 5 (SIS 5 5a005) 355 0 0305 Olis e Cade

Gap e 8 e 5 slaesys T ane) 55 (s3date Slalllae 2ol 5 15 53 048G
o ke (SLa iz | Glos Bludal 4t 45T Sl 48 8 Dy g § o3 5 fm B8
s S o 53,557 5, Soso a0 ) LW L g ad e OV slee Slalllae LISl Lol 0l
Q1¥QY) (¢ Sis 5 (3L Tols c\YAR) L gacssbarw 5 5155el,5 015 o ladllas 45 gas 1 4S5
Sy oy LoE 5 e SVslas 573, 0l 15 (1F40) (655 5 ol S <(1FR0) 5y o
L35 (VYAD) (g5 58 Lol ol odid sy 38 Cond ok 8, BT 5 55 5 olulid 5 i
3523 b Flalllas Dlas (ol 53 iz ja Tl 0357 Wi 0121 53 15 Gt 5 gl 4 0 i
OLaas COVVAY) (6 5t 45 g Ol gie 0 633 S JWis 1y (S rie Codn S0 sla i, 31 47 Ll
Ogmds 5355 (Y21 0) OLSCan 5 sl ((VFAY) O, 5 03300e 68 (144 631 30La g5
555 5 ST 5 (Y10) 0L, Kan 5 &Kgs «(YVF) 0n 5 KK (Y1) i 5lel (Y2 Y )
2> g Ll y Ci S il Lol slaain (o p 4 Lo (sla s 3l o3lizal L (Y+10)
el 5.5 Dy 33 2 T o

Ay gy Cmmar e Cotel 5 5L 3,00 s 1y el A 1 50 sl es 5T 5
Ban d 3 S o8l B s g el T3 L pl ply ils (3L Cuaal 428
0Ll (35 4 OT S5 ke oy iy a5 Sham 506 (6 e i Sl ar 15
O Lol 5 4o sladtslae w0955 andllas ol 53 0dd S5 LMo 4 x5 b33 £ e
ilien Sladios dor B ol 0 dd ast sy g Sla sy sT b s ks by JUT )
L Sl 51 ol oot Lol el o plowit Ol 53 303 b 8 (SLLE b oadnd 3550 5
0l slallan s Sk (2, BT 5§ nas o gast 53 ol O sline RERGAI,
el g b gl el I Sl P by e Jilo Sliion I 5 e 5
s G b 5103, 53 nl ol i 5 OE WS W 5 OB S o e S5 o) 500


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

144 S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

La e oLLL 5 oL Bl UosysT 1 0T 55 45 555 s 03Lizwl ARDL 65 28 (gladiss L

Wl 0 0303 s 5 aalsl 53 S Sy S 5,8 o ol

by 9y 9 ga ¥
O S 555t NG 358 (s p i (sla it Ll Sl 0 3Y (6187 planil 1 iy Ikl 5
s it Saslil 55 (sl (35dos A ARDL 555 )3 i o 558 (6,8 g 3
=5 03 s 5y m 4 i 15 o ¥ 51 5085 Sealil a3 b ola pite 5 Ll 0ol
I3 03T 350 Gl oSl pman 5 UL Blowd i s e Tzl L5 e 4.5 50
ks ¢ s s SUle lad 3T 5 pdate ol (sl (0N (6 S 5 (o5LTols) 15,5
oS (S8 al S 050 5T o7 3 55 m w3zl il Cu g5 5T (SerslS Zal S 0
PO g 3 Ol g a5 45 P03 18 (sla iy L BI85 30 3l e el 0O 55T L
0315 oy (Y+ 4 1) *01LKan 5 Ol s 5 (V448) " 0 5 01 ey <083A) ' el 5 Ol g (144Y)
A5 03\l (sl ol

Bl 6<:..~La\¢.a sla b,y Jil.s b oawslae y (godaze sLl5e sl,IsARDL Gﬁuu@ -’ngﬁj
OT 51 alns 4 Jlaztt 4y 48 ool ol o O gl 5 il ¢ 8 5 SO b
33 o (O s (S50 Lt it s OLSS (el am 55 350 5 (Ll 1355 o o)Ll L5
Lo s 113 3 S5y ol s ke 1 (6315 03 52 130953 5 S5 S &5 508 3505 Oy g0
SIS o ooy ool 03 (5. isl Calises aig (slaady (glyls 515 oo ba e (C.gﬂwl,\f,'u
(T 5 ¢S 555550 Sl (F) adasly O 5o 4 55 S sl oddads A dolas S

YN

. Dickey and Fuller,1979

. Phillips and Perron,1988

. Kwaitkowiski-Phillips-Schmidt-shin, 1992
. Ziovit Andrews

. Auto Regressive Distributed Lag (ARDL)
. Pesaran and Pesaran

. Pesaran and Smith

. Pesaran and Shin

. Pesaran et al

10. Engle and Granger

11. Johansen Juselius

O©CoOoO~NOOOITS,WN B


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y o) Slosked proes Jlo golaidl dbxe YA

Q(L, p)Y, = , +iZ::,8i(L, q)X, +U, i=12,...k -

s U sty Jole Locarly ime X cataly e Yy e 31 o600 Ggb daly o
| I

T ¢ ST laalals oSS 4 01 o 5 Lo iz 1SS a6l 4 (sla s 3l
4 Ol g |y Odadidy adaly (F) adslas ag a5 L LOVYWAS ganlan 5 31551535) 5 57 s
Wl 2 Sl

Y =a+) BiX +V,
=

_ u,) o (@) ,_Ap) (f)
" alLP) T aL,P) T a(L,P)

dalg o) Q,quwdaw¢og.® olrs jlodeT sy ol b s a5 L
Dy
P q q, P
Ay, = Aa, _zajAyt—j +ZﬂiOAXit _Zzﬂi,t—jAXi,t—j —a(l, p)ECM, +u,
-2 i-1

i=l i=2

b o)
ECMt =Y _a_ZﬂiXit
i=1

o2l 5 s8N 3 0ldlis s ol b 5 e am s sl L A YU (la dslas s

Al Jsdnd Co o 0l QLS ECM e o 8 LilodaT s & ol alslas 1 aS™ A
1y La it oy Sodantily sl 3 g 5 ol o5 sl b o 55 Sockontdly sl 3557 5 (612 35
Sy s o3laal jadin 6,45 bl ol 5o B1.3 S st 593 0 o5lasl ) 45 bl
sl -5 £ ad> 0 53 5,5 oslanwl  iwsla s TL glad sa)T 5 Ol §5 oo (ol azlls
Al Gl ad 0 51 a8 (glabasly wlal 5 5 YU sladdslae jleslananl b Sdedds 5 Sdaols S

e T Ll s 4 35 s

1. Akaike
2. Schwarz Bayesian


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

YA v S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

Sous 5 6ol Canl 5 S5 ol 5o s ine o Oodkedlls bl 5 92 5 5 50 5> Dol
T o 5dion Gt Y 5 X Sl e o Gelanttl ) (5555 ol 7358 5 5 STl
Lol g 55 5 La pkte oy dlaly et (510 Cla it w Sdadils dlasly Cgar 3415 Covan
F a0 go5T 1 oslinnl b il stuls joite il 55 oo Lo it 51 650 0 881 6 5 L s s
SIS 4 5 L0398 590 Ar ()l e s 6l Sl p3lie (VAAYV) Oy 5 Ol oy S
slee 53 A5y 5 ol s 5,8 a0 55 Ls i 4 3l ESG a3 Sl ke D3 | SKen
(Y0 (s hi) 5 ol S) 358 oo osliiwl (W sd oo dules
o Shal Sl k5 51 OB S W g 5 OB iS5 e o) i Sl @ 4 5 L
Crios Olallas as sl U Laes 5T 53 it ab o 5 Lola OVsles izl ol Ly et anlllas
5 oobS 5 (I0) Huh e c(V¥AY) (6 S5 5 (oLT ol c(VWAP) o sl 5 3156055 Ll
dwlous oS U 5 5 0l S (o, me 315le Colgiyn 5 ol 3,57 sARDL 5, L (1¥40) 65

.mﬂ)'&)yq}»}w}?kgwf&ljuw}u,cQY:lmd}JQl};og.JJM

LNCY, eat = @ + 4, LNPr+ a,LnPh + e Lntc + o, Lnfm + ¢ *)
LnPrs, .. =B, + BLnPr,+ B,LnPb + B,LnPa+v N\

LNC et «OT 53 45 ol 150 slal gl (6l 505 0 S (Lol lslan o(5) alai
o 53 5o 3 b S ad o LNPY s 51 650 @ 003 St 8 6l O3 me lukis
b an iz in LNMC (b 305 5 mlaw p3 b oslT § o s 8§ s LNPH (25 505
Ay aal3l 53 Cimman (Lol I (61516 5 Lal gl s LNFM ST 50 361 51 a1
A e LIPS T 5o 48T ol Sl slasl sl gl 105 oot S 4 e dslas V)
(s podas o 53 5a 3 s 8 Coad g LNPL, Wi 51 o0 fly e a8
s podas o 53 iy 03lg d LNPA (55 Bodas mhaw 3 g eslg o LNPD
Oy o e Sl UL as o 9 Lol 61 ol Cule )y gl bz DI g1V g syl gl

.\.&'.«Aﬂ)Q)ﬂ%ﬁ&fﬁu")&f@f&ygél_ﬁuw;wﬁQY:\&&


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Vo) Slojled proza Jlo goladl dlxe A

LNCY, oo = 3, + &, LNPh + 8,LnPr+ 8,LnPf + 5, Lntc + S.Lnfm + v W
Ln Prv?/hilemeal = 70 + yanPWW + 72LnPC + }/3an$ + (ﬂ)
LNCY, = &, + 4 LNPe + g, Lntc + g, Lnfm + 6 ")
Ln Pl’esg,g =@, + o, LNPe, + @, LNPd + 77 Y

LnCv(\jlhitemeat ‘OT 2 S ol u';‘j,’.‘ (.9&)‘};\" 6‘;{ Cj’ C,.&; L;Léu}' aslas (N) 4-19{‘)

o3LeT o ooi § ad Lo o LNPN (s 51 5 00 G of o S 8 6 O e 5l
Ceed LNPF (i 305,50 b )3 503 ot S Coed LNPE (55 303 5 elaw 53 5o
U 5 Lyl dm LM ¢ STy 550 0301 (sl Ll gl (6 e 458 LNIC ¢ ple o
Sl Sl sl e S8 e sl &7 Q) daily sl immen ol IS (51|
e Lo LOPW,, s 51 50 7 of e ot S a5 e LIPS oy ol
LNPS ¢ 55 3eins sl 55 &3 03Lg Coed LNPC 5 podns oo 55 § 0 i S
Lols 058 OAd Zuley gl bl o IS Gl 1T 5 G55 podkas o )3 | s e0lgd Cnd
adslas ((V0) adaly (OVslan anlsl 53 Adb Cie 7y 9 8 0] ol Hlds Ll a2
(f e Al 3 e it LNCly 0T 3 o8 Sl Gl ol sl (51 £ pmeis sLolis
(b man aza LIMC (g o35 mlaw )3 § e Cad Lo e LNPR s 51 5 2 6
slan (1)) aday Sl UM 51510 5 Lajl il g LM (ST 5 03061 (51 a1 5l
i 5| o e Py cpnpi A5 Slie LNPIGy a8 ol Gl (sla)l sl fnpiai 4 e
o 53 013 03Lg Coed LNPA ¢ iy fodns o 3 £ 1o oot S d Lo 20 LNPE,
P 2 SR Ll 4 e 5 LOE 056 0s Zuley g ol DT 1211 5 (o3g pokes
AL St )L;é-l‘
by 60,5 0a5T SIARDL uke (6357 1wl 5 (sl e oy ekt sl s (51
et o b b OsadT ) 53 555 e e3litul add b me Yo o) Jle s 0L s 5 Ol

w)ﬂd}.»j'l-w\l:a)l.ATj\aJu.‘I.wH.:aMJ))Tjab&hﬁﬁaddb.\ﬁ%@bbﬁjr&

1 ARDL Bound Test
2 Pesaran et al.


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

M S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

aib &1 ST O sa5T Jaw g o dclone pslis d 1 i Slloes F o)Ll Sldie 145 W5
.;};@,\ﬁ‘\s@u‘5uﬁﬁwg,\h\;&wﬁﬁ”°m>),@y;

o s S @l O3 me (sl pkte 5 VYV—80 gladlu (slassls jleslinul L bl anllas
G p b S by pes s g by pedas CoaBip S AAS i p b e s e S
13 5 amis s cb g 03 Glaeslg by podes Coad (s i fapi 5 fp Db S
I3 g S s fr b E e S A e p S S 53 by f e
soliS Uy g pedas et li (L) O s e p )l (STH g O eae 440 5
A ey )l 5B ey 5 (Blad (G5l By Lgr) oS0 e (ST 550 oM (55 200 5
Ol ST 587 0 0l sl ot () o (655 0 ST 515587 e (o o3l .l 0k s
el old (55T ez pls ol Sty OS5 5 (55)5L88 sle Sl
Som g i L
5057 e I3 S5 sLr 05T Sl edd Ol e (sl pite UL L 5B o) 2 S
e Sl piman s 8 eslinal oyl Sy g5 CanSs bl s gl 5 (Sl S
ANF ) Jgdr illae 5 oS ol ol o3lizd 4Bl pand I8 (S53 05057 Sl 4 (slo iy

.JJJJvUbv)b}d)\é\,ﬁfjajoa}:}l}bc}a‘u)éh,&@“(\);}j.\q—&.@lau


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9 Slboskd prumd Jlo Golaidl dlxs AT

ATY-0 Gla o (Sl p alae 390 S piio (bl Og0iT .Y J9oa

R ApSe | JsSe
T S T | e | - bl | b eslT | SosaslT
du) e | T e e T (28D s e
e S sl gy 4l gy 4l Osp A
(s e
(o) (SS8T)
12) 1(2) 1(2) S i 3 e
L% Y y
o (-OF4) oY) P
™ W | , N I
DA (=0/YYY) (=0/YON) C m
¥4 I(1\2 \ \ ( QI/%?)W ( QIF(Al\))H,W, G S e
o/ =) = . .
(Ealun
I(1) I(1) I(1) RO
17X v ¥ ~
s (-$IAFY) 5#1\0V) P+
\YAS I(1) \ \ 1) ., 1) ,, | shorers s
oy (-¥/a5Y) (-¥/AFF) tf‘ i
1(0) I(1) I(1) .z .
Y4 0N o Y AV (C5/vn ) @Lﬁ w; Cond
. 1(1) \ . 1 (1 P9 ped P b
o0 2AVY) (~o/ave)™ : ..
(Ealnd
1(1) I(2) I(1) Hg podes b
\FAY Y 3 ~
N (-4/Ya¥) (~V/0+A) PRI
I(1) I(1) I(1) RN
\YAS \ ¥ P wexn >
/¥ (~O/FVA) (-o/¥aY) SOy 4
. 1(1) \ \ ( I(l))w ( I(l))m Hg podes b
¥ —0/ArD) —OAV ) S
Cal
1) I(1) I(1) S S A g e
\FAY v v
VA (-$/0FA) (~O/VFS) Py
I(1) I(1) I(1) OERKNENRe
YHVa | v
o F/AFY) (-FIADF) b
[6)) [6) [6H) .
e e v 3 Commy™ | Comapyee | Erp Mg lie
I(1) I(1) 1(1) L.
¥4 e Y | sy oy ool Sl
I(1) I(1) I(1) . .
\YVY R \ v CFAMEEe RV dooi g a;LéJ Cad
I(1) I(1) I(1) L L.
e 0 ! ! R ARTN ICL7in LY o3 olg
1(0) I(T) I(T) ..
™ 0 A i’ ALV 7N AP L ool o
(D) [6) [63) o .
1Yva s \ ¥ (—"'/Vb' )mm (—"'/I\' . )Mw Cf Q‘; g;LéJ Cand
I(1) I(1) 1) N
\YAA s Y Y (—"'/9/\9)*“ (—\"/A-\“)M* Lh)‘yb A
I(1) I(1) I(1) B rn 2
A3 R ‘ A S A R S O la gl

g Sl s lo

RPN EAYAR cla.n)J Iy ols sma st 970 Cb"” 3 s (LN CJ"’” 23 oI5 gma s



http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

AY S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

L o 65 et Ble cmtntie el &S0 5 Lo ite ol 4l & 5 L

lﬁ@uj\g}_&gw\)b.w\auabu&\LéLES}MJ&c\jJJjTJ{Lg‘J{oQJZXLthQJ

o =t ) oy g 4 Lol 5 4o (sladie o 5 ST atg (slaaisy )l oslizal

Okl 5 ka5l b 5 st momaal g 5 (F) 5 (1) oY) Jgilr 5ol ol 30

Wl 0kd BN Faeis 5§ e b S e i i 8 (VIS L 5 4 e SYolas

AYYe-0 sla Jl Sl 308 cuig Slol 9 40 ¢ ARDL oi yI — ooy S aoxi Y Jou

ol Hla (LaaSTL) ey, R DI dolas g 5
—¥/¥ Y7 oAb S by pes e
Y/f /)™ ook S by pos B
/0¥ G/ pecs S cas ekl
-V/A4 GV byl gl liib ol 5e a4z 3o
/v G7AD Ll b Ay
/YA (/%) e dﬂ: o Lol
= > = R%=n
-Y/Av (=+/0M) A DS g pes B aad
¥V (v oo lb S by pos B
— Sdaols S
/XY /M) Pplosf cad
-V/4. CALN byl gl liib al5e au 3o
\/OF (+/29) Ll bt Ay
~Y/ ¥ (VAN (558 052) WY& Jlo ol ke
—F/¥0 (/AN s 8 —V VYA ST o LT Sl
YIAV (/v A B S by pedes Cud
—\/AY /)" e g 03l Cad IXVRUE
-1/4¥ VAN o oslg Cd
oy (+/++0) s S Jboysas,e wo e
Y/A4 (/)™ A CBS g pedes Cud RZ = 55
-V/A4 VAN g oolg Cuad Sdaols S
YAl (CAYI o oslg Cd
—\/¥A (=+7+0) ol e
~¥/+4 (I s 8 -V4/.f ST o,bT i

Sy sl sl

s e OLES 1Y da.w 03l gaa s 570 c}d.w 23 Guls gme s (LY dﬁ.ﬂ 23 oI5 gma s


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9) ool proza Jlo golabl oz AL

Sie U o S bl 0593 55 8 53 50 3 b S Ced S 355 o blazal (Y) Jauts
G b 8 g hes pa Cad S 388 IR L ST 65k 403,05 OT &l 3 5
SALS Aoy 0N 5 VO L ol 5 s Sdeol ST 5 Skt 53 OT &l 5 e il
SVsles 48 b T 1l e 5 Cad o sSrs alaly 5 LoWS O 56 3 53 5 Olen ol oS Bl
(Ain Lo 258 Olam 0l 5T 5 ol 5 ol (o )& = ot S ) oo 0 0k 35T
YL a0 5 Sl Kibles 0595 8 53 0 5 b 8 (g Bes 5 aad b e
5 Sl Sdasls S 51 iy (6 iy iiS 5 Cles Sdiadtly 3 el el 0 3 oci S
b s dal s Sdeoli S 055 ) o (sl Judl nSe ekl 55 0S5 e
I g bl s 0y53 93 ;a g3 f e s S S8 w68 il daily &K
Ar s Seel S 5 ety 93 5 b E el Lo of p b Cad Gl 2K
i 0l a5 g ol Ci S w8l il Ll Lol el al 1530 Ao ys o VA 50 /0 L
u’:..l\)_é\l_gjo:ﬁj\%’_;ua”:}.sj_a):j_gu)l}slﬁ-k;b)_&(a)’\_ilséj_.ma_g}aw
VYE 5 e diily 093 55 Aoy /) 6301 Al je 3 CB S 5 uae liie Ll A (G ,5 S
o1y i S Lol gl da bte iomad (ol 4Bl 28l e ol S 0,55 53 Lo ys
13 ke el o g SU o Dol S 55 5 das e SRl 1 g el 15 5T Cou il
5054 5l cime HLaT Llod VA Jlu 55 05 St S il o 2 n2e VYVA Ul (558 0 2
0315 2alS 1y o8 Lo a0 G Il o (9 me 5 axils 31 30 3 Cob S &l 9 e lilie s
SN Jlo 53 das s OLES cpl g 03—+ /AL ol Lol alsls b das o b piomas oCon
Wl ol AT (Sukag 0393 53 0535 ESG 53 3 g ge J3lad 553
3 odes Coad el ol 3IS 503 08 8 a0 0557 ol (1) Jgder welsl )
Sl /¥Y 5 IOF Ll s e3g ls gme (6lT Blowd 31 ety 5 Skeoli 587 53 50 5 i
sz 0L a8 Conl 2SS U ol 55 ad o dlalas (63,557 5 ol b (Lol sl alis oS
93 72 53 55 s g iy SWeslg b Wl kel 53 0 5 B S 4 e ik Sl
Gl o3 es 8 b e e 1 e 1 shls 5 ls gne ol Blod Sladsisl o) ss

a3t S b e e g g 4oy 03l T (Ss 3 G il L ety 53 &S (b


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Ao e T 9 9 S0339T B Canud Dl ki JUT ke

SUYL plp senp 2eS Sde ol S 0)93 53 ldie ol 45T 4Bl EAS Aoy /Y 50N L ol
Sy dal g 1,5 35U oo | 4o beslg Cd 5 i 5 Olu g 655 8 pl o .ol +/A
alan buas Co b 5 0355 s ae (yLeT BLsd SINYAY Lo (o)l b Kl als e
el ol fodad (Gdas 093 53 sl 353 SITAY Jluja j3 aS o5 =2 /AY L il 5 a5 e
B Gb Sl ol S (1) dgdr 53§ 0 2 8 LSS 5 48wl 3557 s
Sonntdy 53 VLS (ol 6l 3 e Jlukin i o b 8 (5 o B Cnd o3 G Rl I L
Coi S gedngs la iiS L awlie 53 b o 2alS Aoy /YA Sideoli S 53 5 0 /Y
15 Cad Sk LS 55 (6,58 Sl 035 508 F e Db S e IS (e
il el oS ple L g e BB S 5 5L g e St S e o DL I nas
o el hie Sdedidy 53 ale g 50 3 b S S s wlie LRIl Lo ys SO L g 5yl 5 s
Sodaols oS 5 Lal el 4l 2l 53 do )3 /08 5 YV Ll p 55w f e S S e
Lol gl 5 pae olde 5lge aujn SRl 3l L 3 b 1ol doys /Y 50 /YV L ol y 55 slis
um:;)ueu;,g).u.uuawﬁ~/\°}~/\o°;|_u\@|)'tf¢~;z;uﬁa,m,w
Tl 55 (VL il 18 e B8 S e s 8 L alie 3 oS Sl L
W 0313 I 6 e Coi 8 5 pme e ;i s Gl e ss 53 a5 5 el sl
ou&u@o)j;)aJaw¢wwjaﬂ~ 0395 2 55 s o OLiS dsles opl fas o

!


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y9 okt prus Jlo solaidl dxs AT

1TY-0 Sl Sy &y cligh Slol 9 4 2 ARDL (o3 5 — ooz )T Joho domgis ¥ J9ua>

LolTolae  (225L) e SN dolaa g 5
YT At b B s es g
Y/AA (/) A s S g jpes F b
VA /%) phoss cas
—VIAY 2 0)° lal gl 4z 5
b/A: (\/5Y)"™ la )l g ey
Lol
—\/AD (= YA C . ;}f - . . =
S gy ped B Lad 2
R = s
Yol A PR S by pes g ad
VAN G)° plecs S cas Coadls 5
=Y/¥A (= /0)* ol gl a5
Yy (Y/£1)™ bl gl ns
+/F4 OR)) (558 052) YWVA sals ke
-Y/ve A" b s —V VA ST 05T i
vIve i3 oo b S by podes T
; Seukily
-\/AY = 0)" Sy eslg Cad
-y oyy” b g o3lgs Cnd
@;MKAJJAMJG)L\LA
A GV ) e
s _
2
o/ 8 o)™ ¢ < R =y
' ./ .o 5y bodes e
r S g i s
-V 0" 3 eslg Cad
-y (—'/\)’H \i}-ﬂaé\.@'w;
Y (/+V) s e
-f/:4 /A" s s SABY/YYY ST o LT I

S sbaasl s e

s e OLE 1Y éd.w 03 ol a5 70 c}d'” 23 6uls gme s (L cle.u 03 G5 gma s


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

AY S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

a,););ﬁ);'@_ﬁw}?&)}awgﬂgu:wowiﬂu}fujcd;t,u
5 Ok 53 /Y o3Il 4 VISl s e e (53 A3 S E Il L s e g ls me
e U e ol K L g 5 O3 (slaonlg Cnd el 6l 305 2l 551 Souaols 557 3 +/¥0
)Jﬂ))@&)#@&éb%ﬁ@))&“))&iﬁ‘}‘\{SLg)‘,LA{.))‘DYK&"@j
Camlo 33 03165 4 S Olin g 53 o5 s dial ot 2alST 15 e S 8w, e o)
Iy 4o 5ldie Ao ys +/10 Soesli oS 55 5 o ys +/0 o311 & ety 55 5 5,405 3 42 5 (S
293 ;8 53 dad o dS 03— /AY bl 55 dsles ol s o b Sl 3l 3 56 Co
el ol |dad das 095 55 Jslas pde o3 AY
‘u_duvaa,,;&s\ﬁbiﬂr};‘m{uw,u,cci,:g)ﬂj@u(f)d,.t?
e S s pes g Cad YISl Lol alslas s das oo Ol Odeoli oS 5 Sdedils &) 50
Die b aa i by pes 5 Caad 5 Gl A3 SO L s sl )53 53 8 3 6ol e
Ode ol S 5 Hl gl A .l 03ls 2alS 6595 93 8 53 2 /FV 5+ /OA o31hl 4 |y &l 5 e
dw CJ"V-,J Aol oo SRl BIYLST Gl o ume e L0 a il 8l (gl 4 g 0n g I sme
G151 bl gl s o OLES e ol oS ol gor 55 BB a5 53ST (g ls al gl 1
313 dial g EALST 1y 355 a5 pae e doys /Y iy ja )3 Rl Bl Ao ys S5 s
Eorr s Lo adolas Jidnd g o Dl 035 o3 /B Ll Da ol 557 5 s ol S

.M\Jtéo)).aé\{g"_ﬁwdo)}.\ja Lgu\..a)b/\/\ JiJw.? adasOHlis


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y o) Slosked proes Jlo golaidl dxe  AA

1¥Ye-20 S Jlo Sy & yop SLoli § 4o .2 ARDL (oody )18 — oy Jow domeis £ J9o

t b)LAT )\J..EA (J"-.—if b) ;4.3')—& J:x.lA 09> C}: 4]:\.'.5 C}:

—Y/¥Y (BN forpss s pes F ad
=Y/¥Y V) bl sl a4y a

/YA /) Lol gl dny

Lol
-Y/48 CXVA 2N forpss By pes B ad R?
=W

-Y/+A XN bl gl 4 50 Skeols 55

/YA Ny Ll bt dn

/¥4 (/%) > e
-Y/VA (= IM)T s —50/4Y ST o LT Sl
¥/0) GAN b ppaid (g podes Cuad

i e Sl
=\/AY (=+/¥) 'Cja Ols oslg Cuad
“b e
¥/av (/¥9)™ Frrpss s podes und R?
= /-

—V/AY (CAN fr Ol o3lg Cad el S
-+ /Y4 /+V) > e
-Y/VA (+/a0)"* s 8 —5¥/OF ST o LT e

oo sl sl

s e Olas 1y Y c]a,u 3 Suld et 510 c}e.w 23 uld gme s (L cle.ﬂ 03 5 gma s

01 03lgs Cad 5 VIS nl (S podas a5l o Saily 53 f maie 45 e dlslae

oSS) 4o f s o 4,8 ylie )5S e (gl ke 51K (s 53 S5 I L oSl § e

ajjbjbj&sfww\%lﬂ‘#))wquﬂ v\J\iLs‘ LIZ&KM)A'/?}U,LL‘JQ‘ M)b'/“/\

Ols obl_e_; 9 Cj_av_,u' Lgfd)jéa-\.a.o w 6“)3& &‘ﬁ‘ \4 &S ol odalie J‘G Q.Laols;

el (s 0595 53 Jslas 352 C.\.ojl Ao s 40 Ja_.b.?)i\fﬁd_sbu

S 9 649 L.'. S 9 S (’JYJE’ 340 LQUEYK L;quﬁj MJG Yo les b)jT_,: )‘ ey

)jkhd\é\jd\;Oijijn;JﬁgU Lol 5 45,0 c‘j S ite o Ol Loy

s s g O s Sl (B) Jgdar Sppe & SVsles S a ks S ootz

Ll Sadily alsly 1l wb (sla e b odi3,5T p GLoE 5 a2 SYoles


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Al v S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

S5 o3 )3T $ SLol 40 & @lg Sl p 415 OgasT 4 0 Jgu

OsaT 41, I Sl F o, T i cbes Y ¢ 5
[v/ev-viv4] OV Lol
” FACES
[rryr—fv0] /%) w
[v/ev-viv4] (F/48)°° Lol
frsisS
[¥/yr-f/vo] o)™ e
[v/ev-viv4] o Lol
e
[Fva-¥md] P G

S slaasl s le

s e olis 1,70 C]a.w 03 oI5 gma s

ALy Sl o 5 oy alllan ol ol Oolaal 51 (SG cd 428 I3 oS 5 4 Oles
(o 5 g b8 jap b ) (55 slaes 5T OB LS W 5 5 08 a8 s e
ALy Sl ok b g e oV 05,8 8 Lol 5 4o SVslre 3557 51 e ool ol (ol
Ladle ol gl Y+ 57V (/0 Cond il 31 (6 g0 sl aw 530S W 5 5 0S5 e 313
odalive 45 54 bOlan ol odd o, 55 VA0 Slaj o5 gl () Jsdar 45 5 domlous
gy Al e e Coed il 13 L el _sles 53 o)l pen 0S5z 515l 0345 o
e Sy (s 2 L )55 oo iy 4o i 3o S B S 93 Sy a5 el ol
a3 L OB S 5 els) ol e dle (5 53 285 e 015 e OE WS 5
sl Il S 53 amele ooy s o OLES ol 5 Sl 035 OB S (5 ume oy 2alS” 51 i
ol 4Bl 2alS ansl ol (o5 i 8 (6l WY Jlo 3D YIS = s ol 6l
Coi S Cad o3 )t SRl 1L oS (5 uma 513l 355 o odalive (B) Jsdor oy b
WAY Jlu 3 Coad ol 1 e e 5 4l 218 JU ) O ke YATFAAY OFAY JLu > 503
Coad 53 oy Yo il 3l Ll o3l S2alS JUy O sabee OYOYYFA I oS 5 ae 315
Ced 31 e Oles 5 JL) 0 5o 1AV 8Y VAN Sl 3 0T 5 e 513l fm i S
O il as o 5 L adias o 5l by Ogkee YO FY Y 15 0aiS sz 3l VWY JLu s

JLo 53 5 JU, 05las OAFARY 1 0iS o e 3156 VPN JLs s ijaréde.:Sjs Cho s


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9) Slojled phoza Sl goladl dlxoe 4

Jli 55 50 3 o 8 Coad (6o )3 0 il 3l Lol o3l 2alST JU ) O sekos VOR1R] VFAY

Sl I O ek OVYVEAY (VFRF UL 53 5 Iy O oo FAVFAY s oS 5 515l (I YAY

YA Jlw s ol 5 sl3le e St S Cad (sop3)t SRl L oes Dl a2

Yo ll L b b el anals 2l JU O sdee FIBATYY (AYAY L 53 5 FYVEYE.

TR0 Tl 53 5 JLy O gk YASSASY OFRF L 53 0iS Al 5 35l § o 035 Cond Sk 3

el 0313 21530 by O skoe OFVESF

9 9 SBed,9T B HIFNIT A § VUGS Dy ol ) Ol pudi (5 w0 1IN b Curog 1 J9ua
JUs Sgao cws 9 1TY-20 Sl STy

B l."
U
WDl yrqF gl ararJle Y Jl W Jl e Ju o Y5
—PYFOATA  _pVSYADE  —OVAAL+ —OVVIYSA  YAYAV:+  —YVFYASA S
sk
—FFFAe _aqvrYFY  _OMMFAAY OYOYYFA  —YALFIAY  —YAYSAS U
ow;')}@
SPVAACYY  _SYEREIS  _OSYRESY  SAOFVYLY  FiSVIVe  —YavYaYyr Y. i
0310 N0  AVYIFAY O FAVFAN:  FRaBIV FVAATY FAYFASA 70 A
sk
PYAYVES  oyyigr.  OFAFYSY  OYVIVY.  FiSIYAE  FAY.¥AY .
oS U 5
IWFFAOEY ARYORTEY  NIFACEVY NITCAACY ADFAAAR 40VSOYT. AT
SYOYYASY  yyvAYVY  -YEVAO8  -YYOAQY:  -\VAFAVE  -)).VAO: /0
sk
SYPAOCRY  EBATY. SYESAVES SYPRVRIE SWASVe SVARAYAY Y.
anj@
SYVAAY s yAYFFAA- -YSYFBIAA SYOLSFLY -1441.8Y  S\YYANFA Y. s
FIVRIYs  vqq.o0r  FOOYSVD  FVFFAQY  YAFVAY.  \VFAFAQ 70 ¢r
sk
FAPARZY  REERRIFY  FAOSFAA  FIBAFYY FYVEYE.  VAFVAFA Al
oS 55
IITPYVY  4048YF 15 AN VFAAFYAY  VAVYCAFY  VYVWAF AR
SIYYYAYYAGVEY  VAYTSA -VOR)44 -BAFAAY -FYYOY 78
sl
SIFPYOLY LARGEBA -ASVIA SVAYFAY  -SiYAFY  -FESAYY AD
AJLSJJ..@A
SIFFFPPA CAVAASL -ABOFOA  -ATAPE SPFAARY  -FRYALS AR
s
OFVZePF  YALLASY  YVeLSF YAVAFLS JAVFAAY  VFhVLSY 70
sl
OAYYA  ¥qqa00%  YMVIA.  YVFAFAY  YVVVFYY N8 FV.. AR
oS 5
VANOF  RovYSAQ  FFALSY FFEFA FYVEVEA YYFYIA- AR

Sy sl sl


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

) v S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

olgiis § (& 05 4 .0
58 e ysT 2 OB S W5 5 OB US (5 jume Ay Sl ks gy ol andllas oa
sl Con ) (81 ol APV =80 (sl Jlw (61 (f a0 5 f 0 S5 8 53 2t S)
Caltien gUle = sl odalin b oo 5 Bk ol arge Sy 5 gy 2 it 5Ule S
3 e b oslial ST de LaVIS Lol 5 as e SYslae 3,57, Cg= ARDL s,
54258 s 1S 03T Lo 55T 5wl (gla e Soitodily sl S ¥slas 3,557
Al Calides (g gyl am 53 G55 LAV (gl o o liS U 5 5 0S5 e Il Sl o
w;;.:z,fdm\mwuu:c\,sJ)ﬁTx@u..uuww‘sw,sn}\~ N
i 8 Sl Olo nl 53 Lol o3 2887087 GV s o 055 93 55 § i 5 fn i 8
3 Sl i 1 e 1 (e 22 ) il (VIS 5 VIS 5 5 Ced i 4y S 3
s ) il IS VIS 55 aed D i 4y o8 ol § 0 b S il i s
o e 3 5 D3 3l S f e Db S o514 e D ¥slee 53 3l (5 3
S 3 a5 25 T Sl aalin 53 AL oS 305 (6345 i Sl 01 03l
YIS alod (sl r 58 e sl dlu 53 OEAS o a5l o7 sl L 0oy tdmy s pomes
4 Us odaline i di b e 3 i S (gl digy ol VWAY (gla Jlu i 5 axsls 2alS Wy,
Crb s Lo 0 Crs VS ol VL e e Sl s 40 5 e ey o
Sy OB US O fme Sy Lesas a5 iU WWAY Jle s 0T gl ol 5 Ll (g dadus
Lacad 55 ol e (b 51 Lalaol ok i oy oy s po 2818 4 Sl coltins
il ol gl 28 8 dals oS 5 A O 5 3 el S A 5 gl (3L
3daze Slallae mls Ly sl aalllae s ol Y 06 S W 5 51 Sl S 3
5l 5 KLY 5 (Y10) O 5 655 ((IFA0) Hy oy ((ITA0) (S5 5 ol S ales
5 LS OB U (s me ol s slmes sl 15 55 4 (g0 b an yls U (Y419)
el 4Bl 55 O S W 5

s s el G 05,8 o 565 0 (s SlessT 10 05,8 oSl 4 a5 L

Sl b Gl 3531 Ola 53 Sl 2 sasee by 2V 05 5 cpl s il 18 50


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y9 Glboskd proed Jlo golaidl dlxs AT

b Lol s sl sl 53,8 & g oSS Yyl oiS A 5 5 0S5 03 8 5
53531 Lo 1 S 5,8 S o BT 8 s ol 351 3 LB 5 358 3151 0T 2 a
e Ol a3 K Sy pe Wil 5 g VIS Slaes 85 a0 5 Lol wl5 53 o
gj_;‘_;.x_;‘,é.x,ad_i\u\‘.x_;fwdl_,sgl)uu\)l“_;m.uuuﬁdpkuduﬁ.u?ﬁ
s sy aalllae 15 Gollae aead 2131 gl OT JUis 5 ok aad Sl Cor o
j\\)u,\y'uda\_é)o\_ijo_i\;,bwdjgcgyjl.@\QMQKMonu,y)
Ol jmn &5 558 0 e g5 9y opl S1AS Ol (samy 55k 4 YYAY Jujl)miw.c,sl;ﬁ&)b
Pl 0L omdly Hldie 03,557 s 4 L 5 558 dwlows Lyl gl sy 5l oL,
5 35T Lyl sl 5l ulem shin 4 Sl sl sael 5 53 (omlte fhos OB S5 e
Gl T (Slacas bl 3l oS )y o i3 4y acb 3587 b )55 Laul 5 53 e
Cand 316t oy Ie 5lpe Coad ol 33 o 0 VL (goT 53 (gla SCas 51 31 4 o
LsuuT):sLa&m;l{wwb:}:’-Lgukg)lif@L,ﬂ g3 348 o dem s pl ol g das o0

a3 plosil e Dl IS 3 LY ol 5 Sl sla sl

&b

MY Ol oDl (6 s 655 o UL sl LT -

A0 Ol oDl (6 s 55 o L Slos (g e oMLl STL -

33 e ei S Lokl g as e muwy o (IYAY) GLAT (ol digd ( J9 15 m g —
AY o led Y Mo 6 9 LEST 5La] aloes (gt i ,SS 101 )

Oy 5 Sdasls 55 adasl ) L(1FAY) cpuimo (0 )b (Shomo Lol ( owowo (S x> —
(O sl 53 Ao dal s b i ealeaml Uiy 5 (65,51 5 e ¢ S S I6 Lzl e
093 ol (@ad,ler o (Ol ann sl 5 ) (o0lasl gla pon sy aolilas

doaf (LD L pe0 duw (( S0V oo {7l e (i 59 g (39050 ( ST Halils -
5O s me 5 OB AS U g5 0oy o et Coad ks ST e L(1YAP)

Y a)Lq.:u A 093 .L;);vju..(.?lﬁd"j/.(ld"- Lﬁdz’ﬁ


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

¥ v S5 9 9 (S0 39T B Cuod Dl pudd ST fudond

WOl pl )3 (55 (slae3 5T 3 oy (SLOWE wl 5 55T 20 (1¥40) b (3 (w5
¥oolad Al o) s LiST slas] Soléine

2 o Cb S Gl LolE ml nadnid (1FAP) Sgmn ¢ goiidlans ¢ sgucia 15 5153
NP oslad ozin Sl oozl 5 il psle aoliag O]

asbOLL (Ol 53 gy OV peme Lol oY 3551 0 (VWAY) Wity (S ghe
O, oWl ade o8l Lslasl ouSiils )l wlit )8

b i S Lol 5 4o oS oai (VFAY) 15 (6 55 ¢ Juaddl gl (53bT ol
¥oosled ¥l o sLiS slas) Colidzer aloes (O ) 3

S0 Jae Sleslaul U ol ul s e S gl 4l o 1 Judo (VWAD) sinr (532 3¢
Y5 o lais ‘a/v;/’,f./,,,/a?u.mf.u.r

s e nlie b R SBsh (V) deseo 0815 Olo 18 013T (Obiuld
¥ o)l XY o e wlio (slo tngy 4 20000l 53 S S g5l slolis
=S 051 TN ) bhy ¢ owgd 3 0803T cOrliuld ‘aabold (5 lasl fhoseo 03130k yad
5 3leatil Slins i S ) e Sl sl Cb S Pl gl Cad B Al T
Y ooyleis FF 093 .0/ 0/ (s sliS dru o

oby y 35 i 8 Cad ks SUT oy (VFA0) 05lg ¢ g2 38 (S Lo gl ¢ ol 7
Foosled A Mo 7 9LiS s lats] ladimt aloes (O 5| OB A4S U3 e 5 O S A 5
fropis Mg s Shes (o3lasl o) (VFAY) Lo staza ( oy 57 ¢ uol 3 FSmame
Il Il i LS slasil 5 g s o7 aloes AAO L VYYD la L b 0 5l (ST, 5

A oled

- Antonova, M. and Zeller, M. (2007). "A Time Series Analysis of the Beef

Supply Response in Russia: Implications for Agricultural

Development Policies". Paper prepared for presentation at the joint IAAE-
104th EAAE Seminar Agricultural Economics and Transition. Corvinus

University of Budapest (CUB). September 6-8, 2007.

- Basarir, A. (2013). "An Almost Ideal Demand System Analysis of meat
Demand in UAE". Bulgarian Journal of Agricultural Science, Vol. 19, No.

1, PP. 32-39.


http://ejip.ir/article-1-1036-fa.html

Downloaded from ejip.ir at 15:17 +0330 on Saturday December 8th 2018

Y 9) Slojled phoza Jlo goladl Az 4

Coelho, A. Aguiar, D and Eales, J. (2009). "Food Demand in Brazil: An
Application of shonkwiler and Yen Two-Step Estimation Method". Est.
econ., Sdo Paulo, Vol. 40(1), PP. 185-211.

Lusk, J and Tonsor, G. (2016). "How Meat Demand Elasticities Vary with
Price, Income, and Product Category". Applied Economic Perspectives and
Policy, Vol. 38, No. 1, PP. 1-39.

Maganga, A. R.Phiri, M. A. Mapemba, L. Gebremariam, G and Dzanja, J.
(2013). "A Food Demand System Estimation for Rural Malawi: Estimates
Using Third Integrated Household Survey Data". Selected Paper presented
at the Agricultural and Applied Economics Association annual meetings in
Minneapolis, MN, July 28-30, 2014.

Ozturk. | and Acaravci, A. (2010). "Co2 emission, Energy Consumption and
Economic Growth in Turkey". Renewable and sustainable Energy Reviews,
Vol. 14, PP. 3220-3225.

Pesaran, M. H. and Pesaran, B. (1997). Working with Microfit 4.0:
Interactive Econometric Analysis. Oxford University Press, Oxford.

Pesaran M. H and Shin, Y. (1999). An Autoregressive distributed lag
modeling approach to cointegration analysis. In: Strom, S. (Ed.),
Econometrics and Economic Theory in 20th Century: The Ragnar Frisch
Centennial Symposium. Cambridge University Press, Cambridge Chapter
11.

Pesaran, M. H., & Smith, R. P. (1998). "Structural analysis of cointegrating
VARs". Journal of Economic Survey, Vol. 12, PP. 471-505.

Pesaran, M. H., & Shin, Y., & Smith, R.J. (2001). "Bounds Testing
Approaches to the Analysis of Level Relationships". Journal of Applied
Econometrics, Vol. 16, PP. 289-326.

Wong, L. Selvanathan, E and selvanathan, S. (2015). "Modelling the Meat
Consumption Patterns in Australia”. Economic Modelling, Vol. 49 , PP. 1-
10.

Wood, B.; C. Nelson, & L. Nogueira. (2010). "Measuring the Welfare Impact
of Food Price Increases on Mexican Households". University of Illinois at
Urbana Champaign.


http://ejip.ir/article-1-1036-fa.html

