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Test Statistics and Choice Criteria for Selecting ths Order of the VAR Model

Based on 25 observations from 1369Q4 to 1375Q4. Order of VAR = 4
List of variables included in the unrestricled VAR:

L]

LDLD LTSH LGDPN

List of deterministic and/or exogencus variables:

DLOIL(-1)

Order LL AlIC  SBC LR test Adjusled LR test

4 -2.8605 -41.8605 -65.5206

3 -11.7619 -41.7619 -60.0451 CHSQ( 9)= 17.8026{.038] 8.5453[.480}
2 -28.1015 -49.1015 -61.8997 CHSQ( 18)= 50.4820{.000] 24.2314(,143)
1 -30.9226 -51.9226 -59.2358 CHSQ( 27)= 74.1241[.000] 35.5796[.125)
0 -138.5141 -141.5141 -143.3425 CHSOQ( 36)= 271.3072{.000] 130.2275[.000]

ssasssrvusisnndddishdavadsndtibdnditibvokenerieidndanresn

AlC=Akaike Informalion Criterion SBC=Schwarz Bayesian Criterion
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List of I{0} variables included in the VAR:
OLOIL{-1}

List of eigenvaiues in descending order:
71548 49191 015997

Null  Allemative Sislistic  95% Critical Value  90% Critical Value

r=0 r=1 330375 211200 19.0200
<=1 r=2 182813 14,8800 12.9800
re=2 =3 43542  B.O700 6.5000

Use the above table to determine r (ihe number of comntegrating vectors).

Cointegration with unvestriciad intercepts and no lrends in the VAR
Cointegration LR Test Based on Trace of the Stochastic Matrix

27 observations from 136902 to 137504. Order of VAR = 2.
List of variables inclucdied-in the cointegrating vector:

LOLD LTSH LGOPN

List of I{0) variables included in the VAR:

DLOIL{-1)

List of sigenvaiues in descending order:

71548 49191 015967

Null  Ahemative Statistic  95% Critical Value  90% Critical Value

r=0 =1 52 6543 31.5400 28.7800
rex1  =x2 18.7168 17.8800 15.7500
r<s2 r=3 43542 8.0700 . B.5000

Use the above table to determiine r (the number of coinlegrating vectors).

Cointegration with urvestricted intercepts and no trends in thé VAR
Choece of the Number of Contegrating Redations Using Model Selection Criteria

27 observations from 136802 to 1375Q4. Order of VAR = 2
List of variables included in the cointegraling vecior.

LDLD LTSH LGDPN
List of K0} variables included in the VAR:
DLOIL()

List of egerwalues in descending order’
71548 49197 015997

Rank  Maximized LL AIC s58c HQC
r=0  -455698 -60 5698 -70.2886 -63 4597
r=1 286011 -48 6011 -61 5594 -S2 4543
r=2  -19 4504 -42 4604 57 3625 -4E 8916
r=3  -19.2427 432427 -58.7927 -47 BE6S

sranrrrery

AIC = Akake Informabon Critenon  SBC = Schwarz Bayesian Crtenon
HQC = Hannan-Quinn Criterion
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