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I Letter of credit.

2. Nominated bank.

3. Uniform Customs and Practice for Documentary Credits. To see this regulations, refer to the following link:
tccim.ir/Images/Consultation/fileHelpDesk_21504 21506.doc.
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2. To see this regulations, refer to the following link:
https://www.jus.uio.no/Im/icc.ucp500.1993/doc.html
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1. Applicant/ buyer.

2, "Applicant: means the party on whose request the credit is issued."

3, Beneficiary/ seller.

4. " Beneficiary: means the party in whose favour a credit is issued."

3. Issuing bank.

6 "Issuing bank: means the bank that issues a credit at the request of an applicant or on its own behalf."
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I, Advising bank.

2 "Advising bank: means the bank that advises the credit at the request of the issuing bank."

3 Confirming bank.

+ . "Confirming bank: means the bank that adds its confirmation to a credit upon the issuing bank[Jauthorization or

request.”

5. Nominated bank.

6. "Nominated bank : means the bank with which the credit is available or any bank in the case of a credit available
with any bank."

7. The commercial letters of credit.

8 . The standby letters of credit.
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The Role Of Nominated Bank In Letters Of Credit

Abstract

Letters of credit are considered as one of the methods of payment in international
transactions, which is of great importance to international trade law. For the
operation of the credit document process, several persons, including the applicant,
beneficiaries and several banks, including the nominated bank, has acted. Thus, in
order to understand the scope of authority of each of these activists, it is necessary
to determine the scope of the powers and duties of these factors in a proper manner.
In this regard, UCP600, issued by the International Chamber of Commerce in
2007, sets out a law regime around the above-mentioned credits. Thus, it was
discovered in the UCP600 regulation that the authority of the nominated bank,
depending on whether the acceptance of credit is confirmed, follows different
forms. However, in this paper, the intention is to describe and analyze the position
of the nominated bank in the field of documentary credits, in order to clarify
clearly its authority.

Keywords: Letters of credit, Issuing bank, Nominated bank, Honour and, Negotiation.



