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Abstract

Maximization of the share holders™ wealth is the main objective in assets and liabilities management which depends on two
key factors: risk and return. To attain this, the optimal management of the balance sheet could assist to maximize the profit
and minimize the risk. This study investigates primarily the functionality of risk and return, and subsequently inspects their
effects on the maximization of stockholders wealth by the means of network analysis method. To realize the proposed
balance sheet of Tejarat Bank, and then a Multi Objective model of goal programming model has been applied. In this work,
the criterion of risk and return have been estimated as ideal parameters in order to determine the model considering the
existing structural limitations. The result shows that all defined objectives except market risk has been accomplished while
deviations of all parameters except market risk has been taken into account as zero.

Keywords: Goal programing, Risk, Return, ANP, Assets and liabilities management
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