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1- Claessens et al.
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1- Dynamic Stochastic General Equilibrium (DSGE)
2- Financial Frictions
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1- Financial Accelerator

2- Costly State Verification

3- Collateral Constraint

4- Bernanke, Gertler and Gilchrist
5- Kiyotaki and Moore

6- Curdiaand Woodford
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1- Suh

2- Saver (Patient)

3- Borrower (Impatient)
4- Angelini et al.

5- Gerdi et al.
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1- Lagrange Multiplier
2- Agénor et al.
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1- Credit Crunch
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1- Macroprudential Regulations



(A \Yv4s dt.wl) 1A% o)l&f; /r)))% Jl /ulj“l 6)L~d-7-3| 6&&&)}; aaldzd

@L:.e

2555 o 5 (S el =Ml asl  (VWA0) Oyl (oDl (5 80 (555 0 KL

it sl B Ol ) Ml (650 55 0 ST

SlaeS st ST, o ((ITAY) Obiasl (lisl 5 g S1E ol Shge (235
wolidagy aalilas Ol pl SlaBl )3 e85 5 Wy (S el (gl
AP AP oo le O F o led (oolass]

3Ll b gy onses Il Joe &S5 1 cO0FAY) ol g b sl 5 dans ¢ rnmols
aelhad w Kbt 35 5 55 L 0Lyl sladl gl L S
BO-AY oo OF ojlass condin Sl 0L/ (o3lasl sla ins

Agénor, P. R, Alper, K., & da Silva, L. A. P. (2014), “Sudden Floods,
Macroprudential Regulation and Stability in an Open Economy”.
Journal of International Money and Finance, 48, 68-100.

Angelini, P., Neri, S., & Panetta, F. (2014), “The Interaction Between Capital
Requirements and Monetary Policy”. Journal of Money, Credit and
Banking, 46(6), 1073-1112

Aschauer, D. A. (1985), “Fiscal Policy and Aggregate Demand’. The
American Economic Review, 75(1), 117-127

Bernanke, B. S., Gertler, M., & Gilchrist, S. (1999), “The Financial
Accelerator in aQuantitative Business Cycle Framework” . Handbook
of Macroeconomics,1, 1341-1393.

Burriel, P., Fernandez-Villaverde, J, & Rubio-Ramirez, J. F. (2010),
“MEDEA: a DSGE Model for the Spanish Economy”. SERIES, 1(1-
2), 175-243.

Calvo, G. A. (1983), “ Staggered Prices in a Utility-Maximizing Framework”.
Journal of Monetary Economics, 12(3), 383-398.

Claessens, S., Kose, M. A., & Terrones, M. E. (2012), “How Do Business
and Financial Cycles Interact?’. Journal of International Economics,
87(1), 178-190

Curdia, V., & Woodford, M. (2010), “Credit Spreads and Monetary Policy”.
Journal Of Money, Credit and Banking, 42(sl), 3-35.

Dagher, J., Gottschalk, J., & Portillo, R. (2010), “QOil Windfallsin Ghana: A
Dsge Approach”, IMF Working Paper, No. 10-116. International
Monetary Fund.



Ol slasl Jl ol s 0N slasl sl 23 Ar

Gerdli, A., Neri, S, Sessa, L., & Signoretti, F. M. (2010), “Credit and Banking
in a DSGE Model of the Euro Ared’. Journal of Money, Credit and
Banking,42(sl), 107-141.

Kiyotaki, N., & Moore, J. (1997), “Credit Chains’. Journal of Political
Economy,105(21), 211-248.

Ravenna, F., & Walsh, C. E. (2006), “Optimal Monetary Policy with the Cost
Channel”. Journal of Monetary Economics, 53(2), 199-216.

Suh, H. (2012), “Macroprudential Policy: Its Effects and Relationship to
Monetary Policy”. Working Paper, No. 12-28. Federal Reserve Bank
of Philadelphia

Uhlig, H. (1999), “A Toolkit for Analyzing Nonlinear Dynamic Rational
Expectations Models Easily”. Computational Methods for the Study
of Dynamic Economics, 150-200.

Woodford, Michael. (2012), “Inflation Targeting and Financial Stability.”
NBER Working Paper , No. 17967. National Bureau of Economic
Resarch



A \Yv4s Ut.wl) 1A% GJLA.:' /r}))% Jl /d\ﬂ' 6)L“4:‘3' 6&&&}}: aaldzd

S g
Joe s kil sla ol ,b MBI -\ J i
e Sl o3l oyl
(\WAA) (solyenlis g ol | B = - /2N Jss Jole
(W) oS5 5 SbmeS | g, =/ o (gloygd (o kil SRS e
(\YAd) Sl Djeiwd & Coumd S g9y Ay LudS WSe
Op =Y/ -
(>
(WWAY) olpeals | o0 = - /¥VY Mos 53 oy e
Jde Sl Il sla el b Sledbl Y Jus
Jlde Sl bl ol el Jlde Sl klys el
kb - | o=
it 4 (Sbplss dloyus cons | T
d (Sl ol e Do | e e 4 ol cou
_ ./\\ Ol Lghbb:);.u g
d__c Sk oSl ol s @ - b & b el s
d vy o gbedyw 4 s550 | G >
f__r @ 2B sllb palb cons other @ gy slaral)d plo s
‘r:nl?/av duak | _ g/w s g)be
49 5 S chlon s i | TE_ & g (6l g f5ke o
T — = ./JY .
Lnlf/w drabecpillo g I )b
dc Pl 5l (53 p0 SOl llllas cons | gk @ &g Slyee gyl s
mb A == /Y .
r=nb /v dnebe S| g / Kol
eo ; _ .
— oAl 4 8 sl cons | C @ pogad bpas gyl Cuwd
fr . == -/or e
= \/sA\ B skl |y Syt Mg
n 2 SgSuue g poliSl s | T / Mg 4 (S h e Cod
mb aie| 5= /Y s
= . /vy Inaba S|y S
d - ) : .
_ My 4 cdgd z)lke s
mb Fo k4 Lrodjw s g= AL T .
=¥/v y e




Ol sl sladl Jb ol s ONS slasl clacla i AY

Y Jj.\:.- aals)
e Sk balyd gl il e Sk balyd gla il
w3" , ; WP 4 039381 55l S
9 C (6)¥ sbaselyy 1 s s | — = < /Y e
- '/ ) g
e Slres @b gl oo ~ v O S 395 Al o s
= ,/;V ] dLa;,\,J)J 5l c,Ja.\ Pa 5900
Por So S 95 3l o 90 = /¢ Sl e sl coys
= ./00 i sl |9 S sl g
— —
% M a4 b 0393855 )] s g oAl @ lplo ()] s
e nx 5 oe olalo
=./w S = D
Pm L S
w? S gals s — oAl @ Clly (555 s
= . /2w S5 B pan jl (I3 B pns ops nx it sl
=\ /v R
c d i 3 g )8 wle
Om aloly 3 Byas sV pge | P I b s e
=-/\0 = ./vos JS e S ako pus
f i > slule YL
W Sy sy shosles e | O 7T SRR e
= ./sv =./w ls,ly

G Dlealoea i e

Sly sesls Wllw g b Jue 51 Jeols Sblu g anslie ¥ J i

s Slilogs by s
(A5 sline Blodl 4y pite jline Blol ) (e Sl -
sboodls > 39550 sodls ) g3se | )0 0l odnliie
A JAA FRRRW oanline . pyes
Sy Sl Je
) \ WY /va Mg
\/Y \VAS o)y /vy Sypae
\ Y/ /o8 )5y Sl le
\/¥f v/ /v o)y 3Py
Y \/V WA o/ FA S b
\/V /A /v /09 U]

G Sllows 5 Jha g% glaasl tdsle




