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1. primary market
2. secondary market
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4. payment claim means:

a. the obligation of the primary obligor to make payment of a specified amount on a specified

date or on demand; and
b. all the rights, title and interest to receive or recover payment from the primary obligor.
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1. forfaiting agreement means the written agreement signed by the primary forfaiter and the
initial seller setting out the terms of the forfaiting transaction.
2. forfaiting transaction means the sale by the seller and the purchase by the buyer of the
payment claim on a without recourse basis on the terms of these rules.
3 . The document evidencing the payment claim.
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1. Forfaiting confirmation means the secondary market document signed or to be
signed by the seller and buyer setting out the secondary sale terms.

2. Trade Date means for a secondary market forfaiting transaction, the date on which
the seller and buyer agree the secondary sale terms.
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