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Response to Generalized One S.D. Innovations + 2 S.E.

Response of DEA1 to DEA1 Response of DEA1 to DLOGLIQ1
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1. Variance Decomposition
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Variance Decomposition + 2 S.E.
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Roots of Characteristic Polynomial

Endogenous variables: DEA1 DLOGLIQ1 LOGGDP1 DIR1
Exogenous variables: C

Lag specification: 1 3

Date: 09/19/16 Time: 10:10

Root Modulus
0.888317 0.888317
0.831678 - 0.222128i 0.860830
0.831678 + 0.222128i 0.860830
0.547440 - 0.317614i 0.632905
0.547440 + 0.317614i 0.632905
0.258012 - 0.508476i 0.570191
0.258012 + 0.508476i 0.570191
-0.539050 0.539050
-0.307346 - 0.425463i 0.524862
-0.307346 + 0.425463i 0.524862
-0.397331 - 0.075026i 0.404353
-0.397331 + 0.075026i 0.404353

No root lies outside the unit circle.

VAR satisfies the stability condition.
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Response
of DEAL:
Period DEA1 DLOGLIQ1  LOGGDP1 DIRI1
1 0.544598 0.000000 0.000000 0.000000
(0.01864)  (0.00000) (0.00000) (0.00000)
2 0.273953  -0.117824 0.008767 -0.055049
(0.02699)  (0.03107) (0.02574) (0.02710)
3 0.241073  -0.105522 0.023972 -0.092731
(0.03187)  (0.02881) (0.01827) (0.02691)
4 0.143242  -0.042774 0.051602 -0.127178
(0.03413)  (0.02635) (0.02081) (0.03192)
5 0.091712  -0.111983 0.030803 -0.113503
(0.03741)  (0.02855) (0.01658) (0.03031)
6 0.060397  -0.115301 0.026662 -0.101755

(0.03900)  (0.02937) (0.01544) (0.03233)
7 0.047696  -0.118172 0.033305  -0.083049
(0.03644)  (0.02903) (0.01458) (0.03203)

8 0.041114  -0.110962 0.044025  -0.081194
(0.03414)  (0.02802) (0.01456)  (0.03228)
9 0.041006  -0.092706 0.051303  -0.074979

(0.03244)  (0.02724) (0.01442) (0.03216)
10 0.039044  -0.073267 0.050819  -0.068480
(0.03137)  (0.02657) (0.01378) (0.03170)
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Response
of DEAL:
Period DEA1 DLOGLIQ1  LOGGDP1 DIRI1
1 0.544598 -0.350102 -0.102551 0.323769
(0.01858) (0.02331) (0.02882) (0.02230)
2 0.273953 -0.266366 0.064446 0.139059
(0.02856) (0.02968) (0.02968) (0.03183)
3 0.241073 -0.235805 0.059570 0.085567
(0.03511) (0.03424) (0.03090) (0.03041)
4 0.143242 -0.124849 0.018298 -0.016232
(0.03405) (0.03784) (0.02383) (0.02747)
5 0.091712 -0.144735 0.094471 -0.019349
(0.03528) (0.03901) (0.02321) (0.02088)
6 0.060397 -0.127145 0.103350 -0.027661
(0.03683) (0.04212) (0.02399) (0.01757)
7 0.047696 -0.121179 0.108987 -0.023524
(0.035406) (0.03991) (0.02243) (0.01486)
8 0.041114 -0.111426 0.103858 -0.030755
(0.03494) (0.04056) (0.02249) (0.01475)
9 0.041006 -0.097372 0.086461 -0.031622
(0.03350) (0.04001) (0.02257) (0.01402)
10 0.039044 -0.081221 0.067750 -0.031028

(0.03281)  (0.03992)  (0.02256)  (0.01326)
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Variance
Decomposition
of DEAL:
Period S.E. DEALI DLOGLIQ1 LOGGDP1 DIR1

1 0.544598 100.0000 0.000000 0.000000 0.000000
2 0.623400 95.62824 3.572207 0.019779 0.779776
3 0.683412 92.01404 5.356473 0.139497  2.489989
4 0.712907 88.59485 5.282409 0.652120 5.470618
5 0.736899 84.46888 7.253381 0.785076 7.492668
6 0.755663 80.96474 9.225773 0.871055 8.938429
7 0.771539 78.04915 11.19592 1.021914 9.733024
8 0.786007 75.47602 12.78052 1.298358 10.44511
9 0.797707 73.54244 13.75897 1.674173 11.02442
10 0.806536 72.17540 14.28459 2.034729 11.50528
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