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1. Structural Equation Model
VY



80 5)led cp)lgr § Gy Il = nw 5 5 (555908 5Lt
Sl B oaTon 3 Soony (o &S5 )3 & LBl oo e o 5 0 piiadir 05 5
L;LﬂuuU,T@rﬁig\)o&.\w\‘s,uuQvgwéww.xﬁuwbo,um
s 3 e DUST 5 W5l o ptedir odomy Sladde 03505T 5 3,5T 5 bl &
F p5 am posas ol 53l pesn 1 e $5 55 0k Bl (gls it it
Y DL 5 i 30) Sl = lan IS 5 s o8 (adis

et 1y 058 Gl kie Ol (Stuad s ol (slle SYslee o
e il (lalnn B3k on dnlonn U s 5SS a6l b osleT immen S e
AMOS SPSS (gla 153l p 5 3l o3zl b o Slolons 457 355 g0 55T 3L 550 jadede

el

o g @b
Sl L e 35t e allasl OMged ol Goid sla ke o 5 glao)leT
Ll ol LI Vg 53 O5m5 Sbfl anws 5 Ady 5 055 Mg GRIB O
Y/A ol andllan 350 01555lS 4 olael OBl :S0ke 058 oo otaline 457 bOles

el odalie BB g 53 35 el ple 4 by je gl o)l .l 03 Uy O ke

ke 350 S piilo Ao gd S oyl .} Jous

Sl Plas slee Blul dile il JUey
SFuvans T VYRV Feeaenn FAYYVYQ/Y (JL,) Sdhges
5 VA L1068 Y/¥ AR 0555 Sl L e 55
o VA VY ¥ ¥IVA 05 M5
o \/Y +/AS YA Y/VF 055 b Bl ana g 5 A,

Gadsw sl 1=l

VY




....... Cilzses ol ge 50
b yukio Dl p08 2595 0392 Jlo g (owi y
i rml = 5,5 50l S 050 5T S e S s 55 03 e g 12
Solsgme o Sl piie wig 035 g 0305T ol 53 Jio o5 Al eslid
dUy 5 355 site w55 an 53 5 b Jio (53 il 2100 1 585 05T
3 o3y 1100 51 58 5 b ke plad (5ol e pea Y ) gl aluly ASL e
Al o Jle i m5 5 ols b it plad o L

S5 ol — B9 T gl g8 g0l ST Jaue

O e Z ok e
/e 9¥ VALY bl Sogas
JYE VY 025 Sl Sy pe s pge
C/eVY AVARD] O g Sl Bl
/v OA Yann% 0535 SLEL anw g 5 Al

s slaasl sl

Sl OYSlre (5951 3387 » Aomyis
1235 g okl D¥las 6 831 3557 1 Sl eslined L G Dl b 0 505T
Cond 035 o 0dalie &5 Hsbolen .ol odd £, ¥ Jgdar s Jde 515 e ls
Aas o O 1) Jie ogllae 351, & Sl /Y Ll o3l5T amys 4 g3 5 oylT
059 Jsd BB odias Olas oS ol /8 L Ll (GFD) 351, o6 Lastle cwoman
SyaT o Ola e ke by Hlie ol e Oogllae 251 6l Ol o
- S5 b erls pumman 35l 513 Cllae als js a7 Wil s 0/ FA 5 (RMSEA)
oins OLzs (PNFI) old jloia datie 351, 5 (CFD) ks 351, Lesls o TLD .

Lo AR e sl 21

VO



Gl Yl Jow Ui g GBSy ¥ Jous

A ol dpogl polin el Hlude il el

= ;;'UQ-‘

e AR el SR (GFD 351, o555 Lasls

olles B3l /855 ALY (TLD) o J- S5 asls
. = . X L;E':']‘;

ke S5lp A gslee 58, /AN (CFD s 3l jasls

U}lhﬂ‘_};)‘j '/'Aé}b«ﬁ;&; /oFA (RMSEA)J}}Tﬁd%}Q@fﬁEﬁQ}

Aain

obs 23l /b 58,5 AN (PNFDods jlois datia 551, Lastls

Gees bl sl
ol et el 0 S F Syl 3 (ool le SV slae oS 3,57 ames
S poodalin O gl 53 Gaiw Sl e s,lllkl ST

SISl OVl 3,97 p i f Joua

T o 5973 cu o

to k! Lly guiin Jan aiio

SIS S Syl W)
Q}\:.g..d
/ey V/YaY Y YAy R
St
YO Y/ADD /YA Wiiai Wy Jhlpl < Co e
A g g A,
/e 5/v9) Nt C/FVA S-S pde e
g

Gt gLl e

gt Bl o Yl (L SMged 0kd 55T o s el
Shyls Lo ys V (gHls sme CI“” 23 &S Al oo VOV Ll e uﬁ;b SMgnd 3l
eoll Ol g 055 GEL Cupoke 35 2 (Nb SMged 21l 5 sl (LT 35
415 yls gas CMJ:SL?

\\#




....... Cilzses ol ge 50

G2t YOl (S9SN 3 By o S 31! IS~ O 51,0 Jgu

O8I BB Eb Cu yo dgug (Ob Ongud P rd
- AL 055 Sbapl Co e s s
WidYe Y Os2) S L anw s 5 s,
«/¥AY YA\is O Mg Sl

Gees bl sl

Sl My B Copde sy Site Sb ol G SLs S S S
3kl o b 058 (o odalie &S sbOlen o st pl 53 el o)l Ol el 0535
B S o ol ol lslian Loys ) pela 53 45T LBl (0 FAY il e s g
5 Sl ool Ol gd O gl M5 Il 2 o e s e Hlalias 5 ke
238 5 b sy Sl a3 b

Sl Flanns 5 Liy Ly o e Sp Sote U ol aallle 055 S0s
s o 1ot SYslee (6 SN 55T 2 ool AL e el Ol gl 0525
ol ol gre a4 a5 L aS sl s 4 /¥VE Ll S e s rie 5l
polb Olin s 0525 Sl an s 5 by 1 Sy pde 350 5 38 o Ol (0 ¢ ita
3,ls )\:LS'.;:.»}C,.;.AJ;;\J

-\.&LvLsa\ Jg.&Q)ﬁﬁ&)bb&&)bé“))}Tj&L@é}i“
© s
/
el Cgas 36

! T e s

32

L 4t 5 25

Solslo OYole le (S99 IS
VWY



W0 5led cpylgzr 5 o dlov =t g5 5 (5559158 5Ll
olgidy 9 (& o5 4om

a5 5 L3l il 03 )3T 2 skt 4 5 50 SUSGUL 5 mbie 1 atgy e3linl
O POy IR PSSR [FES PR PR PSPPSR PP
SIS L6 3 ph o o Ygama s5hie pl (1 355 0n Dpmme 1535 a ara
el o3 8l Ly Ol pl wann g GLAMUJ{)JQ;U;&‘JQ-‘LS\A)‘}:‘}L&C#ﬂ‘.;.w
éﬁ. (=Uéj 395 drw g OUlsslazdl 5 5,0 gloss s a\ilb.- solesl o ‘_;f sl 4
03 ol Olylael jleslatal (ASIs o 4w g Gl a4l p T ge oy 1) sl (g lael
s s Glaaie) 53 s 4 e (538 53wl ju el 53 ol 5 e (IS e
Lol 015 (o3 (I3 el 515 lo o 41 cma 5 4 Oy Sl S 2525 L 055 0 arm g
Ol5 (o reb e s Lalej 350 L5 el 5 bl 5 (S L 12 457 5 50
Cowd a1y Sl sy ge alepm 5 SOL Cws S8 hy 4 A e Ly o pe 2 L
DS b fLann g s iy s U5 Rl 2 5 55,0

cjafjaqbﬁwﬁ)a ol = 9 Ll Lg)\fql.afﬂ): ol g Ol ylael 31 eslaul
S Sl g s 4l ‘_59\5&.\.& 350085 panwy g g Gl s )3 s e
23 (bl o 3508 DL 0525 5l o d T (STb 3 5m0 05 5 YU e e 0o b a5 s
OLa G ol 53 .Sl OWYs g Jalge 1 aabete OlHlael Jlo 5L cpioman 5 didlate
Dy ab g o dna$ 5 A5 55 NI G se LIS (oo A 4 B OBged 45T A 03l

GLEL S e 35 2 (SOb SN STl3 O (6ol SVslas 5,57 ol
S ke s gl 4 e L el 0931005 s gme 5 e ST b Ol g 05
O35 SLEL anws 5 i) Guomen 5 polb Ol gl 0535 GLEl M5 S48

.:)\:)\:&n}@ﬁjgﬁ r)Ua Oliw g

WA




....... Cilzses ol ge 50

C,.LJ.LHLA.hilﬁsrejuuljsksa&wk;wlﬁaboww@Lﬁt—}w):
o3l3de 5 Ala) COYAF) ool S 5 JL5 obls Slalllae gl b asdl ol o8 3L 35
s Cllas (VFAY) M 5 S0l 5 OFAY) - uile

o ALl 2 gleslglhy ol G 4 4 s L

wodd Lolas| Sk OMged 5 Slolael s b Sl 5 2l a8 1T 5100
bl il 1 llas ol Oljan 5 o slgiteg 10 6335 0 pes 0525 5o £

aply el Ayl 3 53 s 5 ply Slael OL 2 53 BLSI Dlkes (& Sl Y
i o)

oo ol Sasp O 5 Rl eSSl iy 6)8en (il B silulas Y
o 5 ol (S a5 Sl 3 B Sl pls L s g (513!

S BL SOL LET 6 p b Ol 5 ($5u3laS Jt3w 53 Oboj Connl 4 4 5 L F
S L Sl aS s AS mhae e sk ssde sledy O OO
Wl 5 ghwnloy Ola g0 (Ol o, 4 r‘} Cls s Ol Sde 5 syl 6 VOl g

Jﬁc.h‘fd‘)‘bjo*&b‘sch.u

&

AF-08:000) ¥ (0 o maizms dlee Ly pida oo 53 b e 5 s Jdod AYAN g 3T

30318 Jlo s ol 55 (o ST anan g (slay Kty 5 (o) 2 ITAD L5 (g5 Sl
aro g 5 olasl 0aSls «(6550UST 23T 5 s wdy 03 555 Al 0y
(Z 008 oBails ¢ gnnbe wlio 5 (655518 p ke s 1 055588

Sl wal sy (AT alils 53 il AT M e oGl 5 e s, Ol
o8 3 S e sn 5 Ol (6 Al 3Ly 015 3 Mo OLKen 5 )b eIy
ez

Y14



W0 5led cpylgzr 5 o dlov =t g5 5 (5559158 5Ll

Loy g S 488 I 5 35 5 AT DS Al AV L (Dl 5 g (a0l
oee Dol (5 SCa,i0l 0 5s golasl sla tdu ple s 55,slS isw Wy
XN YYF :(F) Y (i sLiS tmu o 5 slatil 4 i (FCGE)" Jbo assloes 6

4 S 3l sler oS Sisle 10,65 01l s gk Slylzel AYAS o ( Ib

A i (5 R 100 53 Mo dar s g ) 2B YA L OLEL o3

5 S3sS Dbkl mis by o p ATM o Ol edla 5 S, ST am e e S
irfy weldad Dk 5 Ol Okl s Shileel OE WSSk, sla S
¥ oasmio VO ojled gy sliS” S

LSl (g 5 glael OMged b )y VAV o dle 03l el 5 o i
shaml il A8 ki (g500WS i e3s Bl S50 5 giaslS e 4 et
NN0 g g3 b olKils (g laS

L oolsle OVslae (5l e IYFAY L0 (daee Ollake 5.y cosl) ("fll’. “p (e Gp g
w5 2008 okl g el (sla o5le y ASTE

by Slgin sy dun s SIS ONE 63,08 655518 53 I Sog e MYAS o (and
(SslaS slasdl 5 55

5 Ol Okl 53 Olesly (3 T L gl DL () AYAF o (ol S5 0 L5 adla
Noslod ¢ tnw s g by aolilas Ol 5k

Burges, R. and Pande, R. 2005. Do rural banks matter? evidence from the

Indian social banking experiment. The American Economic Review,

95(3): 780-795.
Monge-Naranjo, A., Luis, J. and Hall, U. 2003. Access to credit and the effect
of credit constraints on Costa Rican manufacturing firms. february, Inter-

\Ye




....... Cilzses ol ge 50

American Development Bank, Banco Interamericano de Desarrollo, Latin
American Research Network , Red de Centros de Investigacion, Research

Network Working Paper #R-471.

AAA



