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2. Stock selection
3. Market timing
4. Treynor® Mazuy(1996)
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1. Passive
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1. Henriksson® Merton (1984)
2. Unconditional Approach
3. Conditional Approach

4. Ferson and Schadt (1996)
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1. Suppa-aim (2010)
2. Ulfsdotter(2010)
3. Dhar and Mandal (2014)
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