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2. The transaction is asset-backed, meeting all of the following criteria:
1) A first priority security interest on or in connection with the aircraft and engines.
2) In the case of alease structure, assignment and/or a first priority security interest in
connection with the lease payments.
3) Cross default and cross collateralization of al aircraft and engines owned legally and
beneficially by the same parties under the proposed financing, whenever possible under
the applicable legal regime.
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