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1. Chia Liang et. al.
2. official exchange rate
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2. International Finance Corporation

3. Morgan Stanley Capital International (MSCI)

4. Panel Unit Root Test

5. Spurious regression

6. Stationary

7. Breitung

8. Hadri

9. Fisher - ADF

10. Fisher - PP
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. Pedroni

. Engle - Granger

. Fully Modified Ordinary Least Square (FMOLS)
. Kernel
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1. Dynamic Ordinary Least Square (DOLS)
2. Leads
3. Endogenous Feedback Effect
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