B8 A 3 (S sllus Ol Cuins” i S bro s 9 4 200
Sy (1 o0
() 1 50 ol (g lilus (6 2875 (6 gmedils
Sl Olgoy g8
() 1 1 ol (gl dluam slil
ol jugixe g J58
() 1 31 ol (g ylyluam slid

PR o /¥Y s bl dugb VFAY/UN T el o gu b

RN 2

Sy G i ol Jals (sw) C8s a5 SNBSS slasbas Ol s ol o
L 0oy 4B & 035 5 s pdy Olag o it 15 5 pm i (sgms oM CoiST (oole L (sugm MBI (g5l gon
gie s (38 513 0 g0 5 amslin 355m llae (SLST a3l pb 4 iSOl S 1SS S eslizal
ol o3 s (6,8 eIl dde 5 Jglize 33 b ) e i Slusl 4l i 4 Sledbl CaiS v sla e
SNTVE Sl o3k 53 Ol ssle Glsl Lwys 3 ol 4y (Sl &S5 11T4) &S5 9V Sledbl cleal,
Jin (Slo ke o 5 lite 4 3 8 15 s 055m 5 08T pa e Sy S B85 s s YA
S s 6 e b 05T S 5 (oS 5 5 Sl ) (Simeed 5 Dlasn Jild 050 55 sl 25
5 U Gllae L5135l sl sls OLE gl b eslizal (g5 dmglin O g05T 5 Sima ($85 5 )
(ole b e oMl (il gen (s s (s o) Sds A Dledbl ClST e slaslns
Olog Slae 53 oy . Zanlyls 1y (035 A8 & 0055 5 S pdy Oloy o lizin b 3 5 (sgn P8I kS
s 9 o) 6 i UIS R ) 5o e dsm Slaslae e b aslie 5o (Guges pDBI iS5 6 4y
sy Gllae BLoles 3l S s (s

ol S (oole b (sge POl (g5l gen (6 iy (S e oML (Dbl i (Sl sy ol

é.UzAu_él..é\a)jl{c[))j{@Q&)}céﬁ;\g[)b}}co};&ﬁb)yc&@



Information quality proxies analysis from precision Aspect

Abstract

This Research Examined and Compares the usefulness of
Information quality proxies Including persistency, predictability,
smoothness, abnormal accruals, accrual quality, earnings
surprise, earnings volatility and nearest to cash from precision
aspect (earnings quality) by using absolute excess returns as one
of the information quality consequences. To this end,
information quality proxies, Backed by Research Literatures, is
measured by the most Common models in this area. Thus,
information about 67 firms (1139 year- firm) listed on Tehran
stock exchange securities during 1996 to 2011 have been
collected and studied with due consideration of certain
characteristics. OLS and correlation method (Time series and
Pooled data) for measuring independent variables and Hedging
portfolio and Paired samples t-test for testing Research
hypothesis have been applied. The Results reveal that Absolute
Excess Returns can evaluate the usefulness of information
quality proxies (persistency, predictability, smoothness,
abnormal accruals, accrual quality, earnings surprise, earnings
volatility and nearest to cash) that is investigated in this
research. In addition, accrual quality and earnings volatility can
earn significant more absolute excess returns (Positive)
compared to other proxies.

Keywords: information quality, persistency, predictability,
smoothness, abnormal accruals, accrual quality, earnings
surprise, earnings volatility, nearest to cash, absolute excess
returns
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