Ol 1l il dgw b odl )1 Sgw Cudns” (Slawlio owyy

P Hlg Seo 58
Ol S sl dgs o&sls 5L skl
LT cd9s 4uge
Ol S sl g olisls (g ldluem L)) Ll S

NS>

-

bods 318 3 g oS oy (Slamglin gy 2 G oS Sl 0d mn GiioS (a1 )

4S5l ol e 4y 355 by psghe pl 3 s 151 3 S plowl ok 1) s dond 3 g
Tl eSS S 53 g Tl 03 g eyl 03 (255 0,53 33) ods 5,515 5 5
Crbr sl el 48 8 5135 (6 8 mnad (slis 0 s 318 3 oS T 1
) 0ds &1l 5 e b gl 55 (olzsl (G5l 5) ok 318 5 g kS oS ol

Sl d)i.g- (ol CMJ|

A Slejoyas b Ol g Hlale Blysl jwys poad pdy &S 5 VFF (elats ol (6l

333 35 CiS (6, S0l gl s pl sl 4 S )15 ey p 3y M
O B 5 4G (&5 5ukze g3 S ealil 3y (5510L 5 (o iy B e
23 odeb Ayl A 3 e CodS 4 g ol 1 (ST G s il o T 0 5a5T

“:‘“”‘J‘JJJ"_)‘LSML;‘:‘&‘:”,JJG)LS)"’\:’,Q)‘°MQ;')‘J§3}‘[’WU"

-’ygfﬁ\;:us‘ﬁyé)‘v\{li‘-’y5‘)‘%4?5‘3y%j:§:l“°3'54ﬁ1r



.

oo

LA BB 5IY e # LYo F Jl LS ol s Jle sla &y gao 4511 s
CeiS 5 03,5 Sl |y e Lo 6l Do go b &5 5 51 (6l 5 Bl 2l 531
4 Ul o3l mlie et S dg Sleranal I (g1 OIS e 4 487 LD
L;uq),j_.puu.\_i,\?a@ﬂu)pguﬂ.@t@f,l}d\yﬂjd,\?,y
St 0555 i sl 6,85k Sl b b W 55 K Dlades ( Jle
W w5l 1l 36 4 2 e ol 3 0dd plowil Slados 4Kl e Ll 313 plonl
[FANF] Ll 03,8 557 105 sutoms

SL 534S (651,31 5 OIS wle o s &S, 5 Ol e ylale 31yl O Jlows
r_léaj_;\'ob_;o@uajl};}_wrj)qb:}ﬁ-@jaﬁﬁx)\sd)w%uﬂ
ol S ol s d Gl 2 ASTELAST e o ghams OL G 9 5w Doy s SleDb
3,8 pokislily s Shee sls Lastls plu 5L &S ol 0T

313 3525 (6llu 0dd 5S35 3 00 534S ola Cusgdoue 525 Lo el
355 e Jaraass o pou (5l (5 AL Ol |5 3 g kS OLIS e e
g;_:l,.\su\ﬁ—_.ﬂb'\dc,_w\,b,)_;,gcﬂg&f;\@uj‘;,l.\{w;y.xb@
= Oliabl L Ol algmas dilb VU CukST (61515 5 o doilir Bl o) 5 0 (G e
[¥] s s p131 5187 e o 12 pln sl 4y i il 5

o= .:)l.so\}_us4_3L;LA)UTmyrj)o}uAfl.g;ffiéhé\.gj)y)scj.\;arﬁ)i
Sl Cstls 5 0l pde Sl dcwles (S 5 O jldelgw 4 5 5 G)}.? Sl CG)‘
slzel 5 OIS o gl 18 eesS 2 15 (o 0 21 350 ] 053ke L
s Jo Sl 50 51 OB S e3lizl (512 350 o35 5 et 4 3L i 50 O ins

b}_.nb..o.,\_.fb(ﬁ&lbﬁﬂf@‘ﬂf:yr‘f%t&f&\b@\.@iTJ}g@‘w



Ao 5 g 45T s Gl Sl ol 4 B ST o0 SO bl G ol ]
o=l 02 2515 6,80 da (gl 35w CdST (55 eI S L o 41
3 g Sl 5 (i ey kB 5l 53 5l CdST (6,8 o5 sl sk

Dgd oalaiwl

Fyoge Dldl ¢ S350

o g g e s by Sl edl B s b Sl sla Jlw s Gl e Sl A
it 33 a8 Slallles ol sedle Cnles Sl s a1y andy opl O Lo
ot plawil eS8 5 (g3ldm (55 = oY+ 2 #-88Y (sldle b s 56T sls wil 5=
s 0T sldws 5 il oo 2158l & 5 ol iyl LS el sl 8™ ol ! 1 (ST
[Vl o, (L5VY

YL o3 a5l ol s o)Lbl 5 edd plowil Oyl s 57 gulie Slisions
s |y Je sl 5o b Slalaldl Z3ol s 4 5 Sl glaes o
ol ey oo a0 &S 0T asS e 5SS Ol e S |y ed ) 5 <
23 5 ol ey Jle glads) s 48T Sl STl Ol 5 e 03515 aslsl Olomen iy,
Solor 93 SIS 3 5 Ul g 4 45 (63 5w 5 550 oL2il Ol b itns Ay glad L
sllael 5 Olylolgn 5 g oo (Sl 5 08 L1 055 (gl bl (OL3) 55 &
33,8 ol SN 055 b el 43,5 15 0l ke iy

i s Losuga oS a S ol sl 0uile SuB L I3 O s el pl
a5 L 5 S oa S ad) i Al aen LB S oS S s
S ey S Wl o el ol 00 Al 3 g 4 Cd DM AT 05 ) e
4_3Lacfﬁig;{ﬂwd‘ﬂ\)LgétﬁgTdhojjajaOTC)La\ng)L\.:L..:-QLaL;.&\
ML Sl e olasl I gyle 457 ol o osMe (g lblum el 5 3505 of jan



o ol 48T sl wbls Jlo Sl (5 50, 51y ot 56 LIS 0 f 50 2
Sl Pl gl ps i ddas Lol e AL (e (65 585 (w5 4 5 )L
b e BU gadge n) 5250 (o anlS b Glgis so (sins s Sl 0SB

~[V]-’)‘fg‘

rbd‘coud\)\u\i.l?d':yﬁ.:khJ)}A‘)Q@'Li:bﬁct}‘é}ﬁd|ﬁa:w\4{4>.-}§l{
CA_M‘OJJJ;MCJ\)LJ{QMQ\)\%M)yﬁb@&%&‘%)‘@‘a&
,Upd:)')lﬁl_@;:udeff;,;guduajyfwijlé.s\ij;\.u &yl Ll
L5 Sl SIS 51 0on 18,5 0T Jlo (sla ols oS 5 4 3,108 oo 30 LS
315 0l e 4 |y (g3daze Dlag |8 Glae, s Jbe oy s 411 s
D] Sl Sl ol d 31 Sgu Cais”™ (26351 SB shro
POgu S (FRY (Sl G 0 (S dgw S Pagie( I
\b}«d&)\-\i\.’v:—\

L g e B

"5 g 6y Ol g Y

N 49 9 (SAgH PN § dgw (e dll) (lul 2 Sgw udS poeie( P
3ty Glbos Slgdlad 31 ol A ar s S )

S4as (81 S s kY

ol sl e SSUST 4 (sgmd pYI (oLl (sl (i Y

. Earnings Persistence
.Perdictability

. Variability
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This study investigates the comparison between the quality
of reported earnings and restated earnings. Restated
earnings means that the previous period reported earnings
was incorrect and therefore they must adjust. Since the
decisions are based on reported earnings, we confront a
question. Which of is greater: The quality of reported
earnings or the quality of restated earnings?

For this purpose, 144 firms listed in Tehran Stock Exchange
during the period 1381-88 have been investigated. In this
study, we used two criteria (earnings predictability and
earnings persistence) for measuring earnings quality.
Research methodology is the regression and t test. The
results indicate that restated earnings (compared to
reported earnings) have more persistence and predictability.

Key words: Earnings quality, Earnings restatement,
Earnings persistence, Earnings predictability
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