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1. Declaration on Permanent Sovereignty Over Natural Resources, General Assembly

Resolution 1803(XVII), New York 14 December 1962.
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1.0il in place

2. At the wellhead
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.the reserves of Qil, Natural Gas and other liquid hydrocarbons existing in the

Brazilian national territory, which includes the inland, territorial sea, continental shelf
and exclusive economic zone, belong to the Federal Government...( FEDERAL
REPUBLIC OF BRAZIL MINISTRY OF MINES AND ENERGY CONCESSION 2003)

4 Territorial waters
5. Continental shelf
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1 Wellhead
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...The Concessionaire shall only own the Oil and Natural Gas, which are actually
produced and received by it at the Production Metering Point... (Federal Republic of
Brazil, Ministry of Mines and Energy 2003: clause 2.3)
3. Cost ail
4. Profit oil
G x5 68 ol o 4bai ¢ 3,5 ysed 58S A5 3 S Lk sls)0 5 4 ses &G esle 43 « EXpOrt point b

NGO PN

“Field Export Point” means the point at which Petroleum produced pursuant to this
Agreement, having gone through field level separation, is made ready for sale, further
processing or transportation or such other point as designated in an approved
Development Plan. (Model Production Sharing Contract under the Petroleum Act: art
1).
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1. Exploration Program
2. Work expenditure
3. Special Advantages
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1. Minimum Expenditure and Work Obligations

Pl okeT e (Y00 %) o5 5 5hazal 53,1 3 &5 5as )3
During the First Exploration Period, the Concessionaire shall complete in its entirety
the Work Units corresponding to the Minimum Exploration Program for the First
Exploration Period as per Annex Il (Work and Investment Program) and if proceeding
to the Second Exploration Period, will drill an exploratory well to the minimum depth
shown in Annex Il (Work and Investment Program)...(Federal Republic of Brazil,
Ministry of Mines and Energy 2003: clause 5.2)
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2. Agencia Nacional Do Petroleo (ANP)
3. The ANP, directly or through agreements with entities in the States or the Federal
District, will follow-up and oversee the Operations performed in the Concession Area
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(Blinn and others: 92)

with the purpose of assuring that the Concessionaire is fully and rigorously complying
with its obligations under the terms of this Agreement and applicable Brazilian
legislation. (Federal Republic of Brazil, Ministry of Mines and Energy 2003: clause
14.1)

1 Perusahaan Pertambangan Minyak dan Gas Bumi Negara (PERTAMINA) or State

Oil and Natural Gas Mining Company of Indonesia.
2 . Administrative committee

3. Corporacion Ecuatoriana del petroleo (CEPE)
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1. General Agreement on Participation

2 . Commercial involvement

3. Joint Venture
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5 .Incorporated joint venture
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3. Carried Interest
4 . Working Interest
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1. Allocation Strategy
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3. Signature bonus
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(PRODUCTION SHARING CONTRACT BETWEEN THE REPUBLIC OF

EQUATORIAL GUINEA AND
GUINEA ECUATORIAL DE PETROLEOS AND [THE COMPANY] FOR BLOCK , art

11).
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The Concessionaire shall always exclusively assume all costs and risks related to the
performance of the Operations and its consequences, and shall receive in return, only
and exclusively, the ownership of the Oil and Natural Gas that will be effectively
produced and received by it at the Production Metering Point, pursuant to this
Agreement, being subject to the taxes and charges and financial compensation as set
out in Annex VI(Government and third-party Participation), according to the applicable
Brazilian legislation.( Federal Republic of Brazil, Ministry of Mines and Energy 2003:

clause 2.2).
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The Concessionaire shall be subject to the tax regime at the federal, state and municipal
levels, being obligated to comply with their terms, timing and conditions defined by the
applicable Brazilian legislation. (Federal Republic of Brazil, Ministry of Mines and

Energy 2003: clause 25.1).
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2. Windfall profit tax.
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1 .Petroleum Revenue Tax (PRT)
2 .Accumulated cash flow
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“... the Contractor is obligated to sell to the Republic, if requested in writing, a portion

of Contractor's share of Profit Oil for the domestic consumption of the country
... (Republic of Cyprus, Ministry of Commerce , Industry and Tourism: art. 5.11)
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