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. Shariah governance model

. Shariah risk

. Shariah supervision or Shariah governance

. commodity murabaha

. wholesale

. The Bank of England

. Edward George

. The Financial Services Authority

. The Islamic Bank of Britain

10. The Financial Services and Markets Act

11. criminal offence

12. no obstacle and no favor policy

13. threshold conditions

14. Sum of money paid on terms under which it will be repaid (with its interest)
either on demand or in circumstances agreed by parties.
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20. The European Finance House

21. The Bank of London and the Middle East

22. The European Islamic Bank

23. The Gate House Capital

dolsls”
W'JJ c’ﬁ)’f.w/J) d/’ﬁﬁ“ CaaS~ ¥ u’gb o, :49 Avay) A:U\Qbu BV ¢L534“M

TJJ ;jt}: 4(@&)&& rLA‘ aK..iJ‘J Q\)L&Jb‘ Q\J@.T ‘M Jff"”-

Solexs 3l a S 5 ol (Solams Lol O gt (Cms i o s o) (Y207 daes (Ol

Glisl DpnS 208 opln shisd Slspae (YAO) (3le Sble sl OsemnS
A5l SLED 0L, ol et Ak 5 i Shes da s sille Lbole
.(C)dsb rLal

LS s g eaSiasg 0l edle (USL COTAY) s (O g 5o

Shsd 28 YA e Olajler SEES 5 idese s ka0 ¢ bodis DL s 5o
slad] awsldai w ool Sl LB 5 Lo in mhw B 5 g8 aass
Yol o odlol

Wos 53 o5 psgin 5o plel (STL o lld (VYAQ) sl e a5 ala b o S
YA oyl Sl s Ly olSin gy slasi] slas iU 4 i

AAOIFI (2010), Accounting, Auditing and Governance Standards for
Islamic Financial Institutions, Manama: AAOIFI Publication.

Agus, T. (2008), "The Implementation of Shariah Compliance in Islamic
Banking: The Role of the Shariah Board", Comparative Study Between
Malaysia and Indonesia, Ph.D thesis, Ahmad Ibrahim Kulliyyah of Laws,
[HUM.

Ainley, M. (2005), "Islamic Banking Arrives in the UK", The Banker, Vol.
155, p.147.

Al-Rajhi (2008), "Sharia Board", Available at:

http://www.alrajhibank.com.sa/AboutUs/Pages/ShariaaGroup.aspx. ACCEeSS:
17th December, 2010.



WY bl 9 sl AY () 290 6l o fof Sl s coSlool o Slisizi VNY

Al-Sayari, H. (2004), "lIslamic Banks: Current Situation and Future
Wailings™, A.

Al-Sayed, M, (2005), "The Role of the Central Bank in an Islamic Banking
System", Ph.D Thesis, University of Wales, Lamperter.

Al-Suwaidi, A. (1993), "Developments of the Legal Systems of the Persian
Gulf Arab States", Arab Law Quarterly, VVol.8, No.4, pp.289° 301.

Amin, S. (1983), "Legal Systems in the Persian Gulf States”, Lloyds
Maritime Commercial Law Quarterly, Vol.19, No.2, pp. 50° 52.

Bakar, M. (2002), "The Shariah Supervisory Board and Issues of Shariah
Rulings and Their Harmonization in Islamic Banking and Finance", in
Simon Archer (ed.) Islamic Finance Innovation and Growth, London:
Euromoney Books.

Ballantyne, W. (1985), "The States of the GCC: Sources of Law, the Sharia
and the Extent to Which It Applies”, Arab Law Quarterly, Vol.1, No.1,
pp.3°18.

Belder, R.T. and Khan, M.H. (1993), "The Changing Face of Islamic
Banking", International Financial Law Review, Vol.12, p.23.

Bellalah, M. and Ellouz, S. (2004), "Islamic Finance, Interest Rates and
Islamic Banking: A Survey of the Literature”, Finance India, Vol.18,
pp.533.

Bokhari, F. (2007), "Lloyds TSB Spots Growing Appetite", Financial Times,
Vol.22, p.5.

Bown, J. (2005), "Islamic Banking Set to Boom", Sunday Times, Vol.12, p.6.

Briault, C. (2007), "London as a Centre of Islamic Finance?", FSA Industry
Forum, London, Available at:

http://www.fsa.gov.uk/pages/Library/Communication/Speeches/2007/101
8 _ch.shtml. Access: 21st November, 2008.

Dar, A. H. and Presley, R. J. (2010), "Lack of Profit Loss Sharing in Islamic
Banking: Management and Control Imbalances”, Economic Research
Paper, Vol.12, p.34.

Ghannadian, F. and Goswami, G. (2009), "Developing Economy Banking:
The Case of Islamic Banks", International Journal of Social Economics,
Vol.31, p.740.

Hamed, S. (1979), "The Development of the Central Banking System in the
Kingdom of Saudi Arabia", Translated by Hassan Yasseen, Riyadh, Saudi
Arabia: General Management Institute, Consultant and Research.



WY Ol b OT duglio § il oSl Mo SHlunwo § T 10 (55 CeS T

Hamzah, A. (1994), "The Duality of the Legal System", Middle Eastern
Studies, Vol.30, No.1, pp.79° 90.

Haron, S. (1995), "The Framework and Concept of Islamic Interest-free
banking", Journal of Asian Business, VVol.11, p.26.

Hasan, A. (2007), "Optimal Sharilah Governance in Islamic Finance", Kuala
Lumpur: BNM. Available at:

http://www.bnm.gov.my/microsites/giff2007/pdf/frf/04_01.pdf. ~Access:
27th August, 2009.

HM Treasury (2008), "The Development of Islamic Finance in the UK: The
Governmentlsl Perspective", London: HM Treasury.

Housby, S. (2005), "The Development of the Islamic Financial Tradition in
Contemporary Britain", Ph.D Thesis, The Open University, London.

Humayon, A. (2009), "Models of Sharia advisement in Islamic Finance", Al
Watan Daily. Available at:
http://alwatandaily.alwatan.com.kw/Default.aspx?MgDid=786239&pagel
d=476. Access: 27th August, 20009.

Kahf, M. (2004), "Islamic Banks: The Rise of a New Power Alliance of
Wealth and Sharia Scholarship”, in Clement M. Henry and Rodney
Wilson (ed.), The Politics of Islamic Finance, Edinburgh University
Press. pp.17-36.

Karbhari, Y., Naser, K. and Shahin, Z. (2011), "Problems and Challenges
Facing the Islamic Banking System in the West: The Case of the UK",
Thunderbird International Business Review, VVol.46, p.543.

Mirza, M. and Halabi, A. (2011), "Islamic Banking in Australia: Challenges
and Opportunities”, Journal of Muslim Minority affairs, Vol.23, p.59.

Mohamed, A. (2003), "Harmonisation of Sharilah and Civil Law in
Malaysia: Present Reality and Future Actions", International Conference
of Shari’ah and Civil Law, International Islamic University Malaysia,
Kuala Lumpur.

Pepper, W. (1992), "Foreign Capital Investment in Member States of the
Persian Gulf Cooperation Council: Considerations, Issues and Concerns
for Investors”, Arab Law Quarterly, Vol.7, No.1, pp.33° 63.

Radhi, H. (2003), "Judiciary and Arbitration in Bahrain: A Historical and
Analytical Study", London: Kluwer Law International.

S.C. (2009), "'S.C. Streamlines Registration of Sharilah Advisers", Available
at: http://www.sc.com.my/main.asp?pageid=379&Ilinkid=2256&yearno =
2009&mod=paper. Access: 10th August, 2009.


http://www.sc.com.my/main.asp?pageid=379&linkid=2256&yearno

WA Ol 9 sl A¥ ) £33 6lais _f3f Jlow s coShool Slo Sl V14

Selvam, J. (2008), "Call for More Intellectual Capital", Islamic Banking and
Finance, Vol. 6, Issue 1, N0.16, pp.12° 14.

Tamimi, H. (2002), "Interest under the UAE Law and as Applied by the
Courts of Abu-Dhabi", Arab Law Quarterly, Vol.17, No.1, pp.50° 52.

Teran, N. (2007), "Islamic Finance In London: The City Makes A Head Start
For Hub Status", The Banker, VVol.31, p.11.

Wilson, R. (2009), "The Development of Islamic Finance in the GCC",
Kuwait: The Centre for the Study of Global Governance.

Zulkifli, H. (2010), "Regulatory Framework of Sharilah Governance System
in Malaysia, GCC Countries and the UK", Kyoto Bulletin of Islamic Area
Studies, Vol.3.

Zulkifli, H. (2011), "A Survey on Sharilah Governance Practices in
Malaysia, GCC Countries and the UK: Critical Appraisal”, International
Journal of Islamic and Middle Eastern Finance and Management, Vol. 4.



