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Market Power

Single Seller

Market Share No Close Substitutes

Blocked Entry

Price Maker



Demsetz 1969 p12

Self Theory

Interventionism Theory



Technological Monopoly Natural Monopoly

Oligopsony Imperfect Oligopoly

Local Monopoly Legal Monopoly

Joskow 2005 p21

John Stuart Mill
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Richard Posner

Posner 1969 p549

Mosca 2006 p7

Infrastructure Industries

Productivity Increase National Product Growth

Return to the Scale



Network Utilities

Capital Intensive

Economies of Scale

Social Costs
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Reliance on Competition

Reliance on Regulation
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Unbundling Restructuring





Regulatory Regimes

Competition olicy





DiLorenzo 1996, p53-57
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