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Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)
Date: 03/30/10 Time: 19:17

Sample: 1996 2009

Included observations: 14
Cross-sectionsincluded: 38

Total Panel (balanced) observations: 532

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 1.906403 0.041859 45.30408 0.0000
GG 0.067675 0.010927 6.193421 0.0000
LSD 0.173548 0.015320 11.19777 0.0000
LSE 0.555241 0.017685 31.39670 0.0000
LKL 0.064214 0.014178 4,387951 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics
R-squared 0.999893 Mean dependent var 9.771346
Adjusted R-squared 0.999881 S.D. dependent var 7.883324
S.E. of regression 0.035747 Sum squared resid 0.472434
F-statistic 85336.54 Durbin-Watson stat 0.636301
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.999585 Mean dependent var 5.042784

Sum squared resid 0.487415 Durbin-Watson stat 0.481911




VY Ly il Andllas @ goladl widy g Lol

Voo I35 o5 (29,5

Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)
Date: 03/30/10 Time: 19:11

Sample: 1996 2009

Included observations: 14
Cross-sectionsincluded: 38

Total panel (balanced) observations: 532

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 1.907401 0.041747 45.44991 0.0000
RG 0.083357 0.008247 10.22934 0.0000
LSD 0.158981 0.014697 10.47692 0.0000
LSE 0.550069 0.017648 31.16889 0.0000
LKL 0.070174 0.013660 5.283605 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics
R-squared 0.999898 Mean dependent var 9.736046
Adjusted R-squared 0.999887 S.D. dependent var 8.771257
S.E. of regression 0.036355 Sum squared resid 0.443775
F-statistic 90182.96 Durbin-Watson stat 0.680013
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.999612 Mean dependent var 5.042784

Sum squared resid 0.454799 Durbin-Watson stat 0.486660
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Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)

Date: 03/30/10 Time: 19:02

Sample: 1996 2009

Included observations. 14
Cross-sections included: 38

Total panel (balanced) observations: 532
Linear estimation after one-step weighting matrix
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Variable Coefficient Std. Error t-Statistic Prob.
C 1.891234 0.044151 42.38271 0.0000
RC 0.047365 0.009579 4.631286 0.0000
LSD 0.177314 0.015392 11.58505 0.0000
LSE 0.561304 0.017610 31.87366 0.0000
LKL 0.063860 0.013990 4.493311 0.0000
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-squared 0.999886 Mean dependent var 9.402264
Adjusted R-squared 0.999873 S.D. dependent var 7.396798
S.E. of regression 0.035014 Sum sguared resid 0.460966
F-statistic 80345.15 Durbin-Watson stat 0.632088
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.999581 Mean dependent var 5.042784
Sum squared resid 0.491204 Durbin-Watson stat 0.479008
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Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)
Date: 03/30/10 Time: 19:35

Sample: 1996 2009

Included observations: 14

Cross-sections included: 25

Total Panel (balanced) observations: 350

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 2.793723 0.094629 28.41733 0.0000
GG 0.067555 0.022727 2.842412 0.0032
LSD 0.320846 0.023481 13.77413 0.0000
LSE 0.458700 0.029205 16.04883 0.0000
LKL -0.050059 0.019420 -2.540640 0.0078
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-sguared 0.999638 Mean dependent var 6.076473
Adjusted R-squared 0.999596 S.D. dependent var 5.109844
S.E. of regression 0.080217 Sum sguared resid 1.622650
F-statistic 24239.83 Durbin-Watson stat 0.581913
Prob(F-statistic) 0.000000
Unweighted Statistics
R-sguared 0.998388 Mean dependent var 3.733001
Sum squared resid 1.874259 Durbin-Watson stat 0.301133
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Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)
Date: 03/30/10 Time: 19:30

Sample: 1996 2009

Included observations: 14
Cross-sectionsincluded: 25

Total Panel (balanced) observations: 350

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 2.828003 0.094891 29.80273 0.0000
RG 0.061278 0.018097 3.291307 0.0007
LSD 0.329614 0.023110 14.10277 0.0000
LSE 0.452490 0.029141 15.77443 0.0000
LKL -0.053385 0.020537 -2.714310 0.0056

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics
R-squared 0.999634 Mean dependent var 6.088082
Adjusted R-squared 0.999592 S.D. dependent var 5.078280
S.E. of regression 0.080972 Sum squared resid 1.612880
F-statistic 24004.03 Durbin-Watson stat 0.564056
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.998414 Mean dependent var 3.733001

Sum squared resid 1.844662 Durbin-Watson stat 0.302772
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Dependent Variable: LGDP

Method: Panel EGL S (Cross-section weights)
Date: 03/30/10 Time: 19:24

Sample: 1996 2009

Included observations: 14
Cross-sectionsincluded: 25

Total Panel (balanced) observations: 350

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 2.884101 0.098625 28.44324 0.0000
RC 0.086454 0.021894 3.482828 0.0000
LSD 0.345440 0.025196 13.41003 0.0000
LSE 0.448908 0.028955 15.67377 0.0000
LKL -0.062491 0.019473 -3.323103 0.0009

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics
R-squared 0.999660 Mean dependent var 6.067874
Adjusted R-squared 0.999621 S.D. dependent var 4.874001
S.E. of regression 0.080560 Sum squared resid 1.596526
F-statistic 25810.94 Durbin-Watson stat 0.604664
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.998402 Mean dependent var 3.733001

Sum squared resid 1.857901 Durbin-Watson stat 0.304716









