VO-THY Slorieo - AT (il = 93 0 jlous — 003,z Jlom (Sl Araag g s y) 53Ul sloding 3y anliiad

lysbo it o (ol ildes s8I (Al pb
'Olxal SLaiBl S S50 Hl o3zl by

v

= Oyl

Y‘_,Jb.;é RVEW
A .
oy o
VWAY/A/NY <y o VAY/F/F ol ey
o
OISl slocushy] pioge I 2 Mo ool dingy Sl plolid 5 plio jugz ojgpel
Lol ol 40 S5 Glaiso |y Safko Olos) ud, 4 g, Gl o ok 05l so cogunxo (s0laid]
el 0ls ploeil 5,5 il G 6 pS o (S o yo pilizto Olelllo S A slipS s
o ] ) eolizl sladie 1 5 Sl ol (] 5 5085 o sestrie Sl Grend 0 Slellao Gyl okas
[ Clegdgo piaS g Wi,y g (6,500,5 (Caio (5, liS aman (solaldl cilize slpizu
‘..U/o.)/.)}/).é‘)é}'m L, L;?)B ujb”uﬂmw"“
D 6 il dalllas IS 5iwd 40 Gl olaidl o Slolo Lisu Jo ol o ST L ga50 ool
J oolizu] 2w (o] ()9S di i Dlolo LSl i (500 rad Sl lis o jshiie
el 42,5 g o LS 5 S ldas Sl 15t (Slois 5 YIS) Slyolo s o 3o
3o s 1 33250 sl (5 51 Ty S b g S Ll 13 45 3l 51 eyl s

SeKo (W g o)l i) po (o5 Lo ity Lo ifliain] Joli) di pé Solo oja> 0 ooldw| pl5
S bl ayylae 3K 5 pwdigo g 8 Slous Slolo Jo wﬁ")o od Gldae oLl gloai/
O ldae Colbli ji oS lie SaKo a5/ a0l ) LY S jolo o ool o llas
Y6 Slole S 40 SaKo £ du o L] llac - cog 565 Colgd 0.0, 1) 053> 50 0 0
ol oS 41‘/)/5«.;4.‘.6,0} ‘5‘.‘? u[m.l}j

Ol ool (o ool ¢ owdign 5 28 Sloos 5 YIS o polo oS 5o 1 guudS 519

016 .G32 . F14 :JEL o aib

"SoSo jl eolitul b Slsle ity Jbo el omiw 56l " Slikdes )bl g ol alia
el ouds plol ;985" (gl g o Kig I Culex Fgane (Jbo Cules b oS aBl (o

mozayani @modares.ac.ir Gyde Can i olBails ale lo e Y
O S 5 olRisls (golazdl pgle wl )l w5 Y

O Cam i olRile cgolaidl pole o) yulis I8 F



olgs gelo (2 yuni 9 (S yS duraw ¢ 1 30 e ol y3S0) s o poli (Flilos 58I o1 5b Y5

doddo .
o Oll (8 e Sl polo SMSLLs 5 @ilse (et (B f Dl polo i elidical o
Sl slaggin LTL (b Sllada g lag 2 )l &5 Dllogi 0igd g0 00 yadyy £
(Slyole Y gams g9 pac gyl Pluw (FaS jolo 4 cdgs 318 5 g0 slaail Ly g
IMtn (s 5| (S d9dn akimo Jlo el DS 5 Sl 5 byl Sl
ol [ g5l Hlasd Lo 4 a5 caul Jlo el dis) )0 95250 OIS (Ol jolo s
5 el el 03,8 51y Olyolo sy 4 6ol caml Cwdiylsyl g ST e polie jupos Cug
Al ar Jed LB il o5 cul Gl 4y 905 Slpsle cSlan; a5 cwl J
379 ol 30 sipe 5 (£ Sleas Dol 5l az 5 xio 5 (g55laS eV o jelo
Gt (o el e (3935 B 58 5 Lunyisd (slaslys S5z o pide dasyisn S5 4 0l
oSl Ll s 4 T 51 it 4 Coul oadi Cu e 93 4 (Sleas o VI 5l ael) 528 &l ol
295 o3k 5928 (Sb g b pllas

0597 saas S | By siS (Kb (o Slawsse I glaz cul S5 @ o3Y
bog Jb gl Qdz anlp Jaed 5 B gl Jbo ol o Wilgee 5 olysls
Cozlr 0 (o el Sldes 1 S (b Loy oo Sl 4 ol Hise BaiS olo
arwgl Sk Jold) Dlpslo it caass Glasly jl rSose 9,545 )lr D) yhe 5 (sles
Sz sl @08 @ plgoe (O 5 anng lejle 5 olpl ljsle ciled Ggane (Dl olo
2l Cews 9SSl pslo e b el

pac 3l colS> 55 Slle Jbo el 5 Cules 0j9> 40 day6d slaslys o Shae (55950
(e DM (et | (S i 4 Jlo el JSie o (isS 4 10l lasles ol Bbys
Slozen b Sl (st 3,509, piktune 055> (ol (paileles s o S5 4 a0 o0 LS ) 295
9 bl 5l gt oo ooliinl Slolo Jlo (ol aey j3 j925 (b5 b slasles ) &S
98 slaoled 5l Blgise Seo Djle gl ooliitul 5 398 Ao (pandS slasly slademily
5 LY lolo Jbo el cgmr SsSo Lasil pomaie g5l S sims 1S3 sl s 4
il oo ol dallas Lol Gas 45 Con 0, Slons

290 P95 (M ) cdodiin 3l g &5 Oj50 (o el oud LSS Caond gy 5 allie
S95o 3l 6xS o (Pl 4 pge 250 30055 o0 3 I Hees 53 cadplnl Slalllas
S sSeo linl Gllos 55U (b 4 pylez it Sadise i3l Slplo 05y Jlo el o



Y.v QY Hlwali = g0 o )lods = w20 )k Jlw = (Hlauly anwgi 9 0l y) (golasdl slpinr gy aoliliad

oy it 5o Caled 0 g el il plazsl Sl iy 50 9> ge slasly Lid » aST L
Sl 00 4.~>‘.>)4 d)jms g«JUaA LS“‘""&"}‘L’

cudplxil Oldlo 3 5590 .Y
g Bl itu 93 4 (ly (oo 1) aalllas ggdge die) 0 39290 Doy g Slalllas (M5 ek 4
S o 3 giws j0 dslsl jo aS g0l (o e (Mol ) ()

Ble ol Y-
3l & Ceond (] 50 4 el ol plail jolS o SeSo die jo alisee Dlllas 91 S L
T4 IS 0g )Y o) eadplonl Glallas g5 g0 a0 A5 a4 098 oo 0 Ll Sldlas oy
B9l el 5

adsl SlocllB 5 pspde (cwpp @ (IS ok 4 &S wis Slllae @ bgpe (ol 095
() Jsaz) gad o)Ll 5338 lse 4y lgi oo abaily cpl jo a8 Wlasls y SSo

S 9o el g pardo a5 subplamil Wl 2 (5)9 0 ) Jour

ErSens ol &6 OB [ oyl @3

Cgee OIS el L 23l gz sly (ol 4nF (Dl Jpol Gl SoSo alslae 5 Lol
5 3l nl Jeeed g dnmgd sl dwyo0 S 4 (SSo Ll anld g Wiz 4 axg b osdie
Slasles b 5 sunast, Slaho (OISt s o130 G (oot b, b e ool Jlo (sl lib
35 S8 oY slacslon ad pal b cr b

Sl K Gl 4 g aSal e e slanlls (oed (595 anlb b 5l SSo el

1YAS iz \

Qilg3 oo e o wiloyu Jl5L 0 wax Dlelas jnl 8955 Ccl a5 Cpx (pl 5l 0ed e ] saimsLal \YAS 6QLTG?b exve Y
aled S8 L ol i &

Conle 5 lgime ca 5l Ll yls 2y Jloler sl b placalis Slles gl Cuyz 5l 425 SeSe
Sl o 5 ik bl ol 3 Byl olrle «SsSo 5 5yl bl sl sis o

N VWAY & paens v
Sy 5 38 oo 3 3lgl lrlo wals 55, lacdlad g laoss  dag,b (a3l 5 )y oS Lo goladl

el ozl adly i3 5 e (3]

o8 5 50 SaiS b sl e o el 2nld (sl i 5 2ab sajl iz (g S o)
ol Iy S5 5 sl

3l (S S glp oSl gl petile b g JoSe )10 Dlye 4 Wlgioe SeSa V[ VYAV Sogae 5 o yhad ¥

@ glesl iz el eald Glal o Ol @S e Sl & Cel LIS Jsodie + 5538 (5l S50 T
)l plcslen; 8,5 ol

e slacsloy; axliz g ail (Suall J5 5 Sam) Copoe Soz ol ) Wlgioe SeSe
bl Gigd 9 w3 Sz cbio a5l sla)lil sbml 55 5 gl Lasil s unas) peel 53 Jeed ale| VT saezly S| 0
23l el 1 598 salatdl pllas i 55 5 Jlo pllas (B8 g 03, Il S Wl 00,5 0l 8




olgs gelo (2 yuni 9 (S yS duraw ¢ 1 30 e ol y3S0) s o poli (Flilos 58I o1 5b YeA

9 L‘b‘;).xg aS Lxo R ..\.,Iwa J}i‘o &‘9." G990 e r N Sldlas )| P9 05).?
Ot Sl ilosgad (cwy i |y B Glojs> Jlo u*"L‘ 2 SsSo gyl ey oo b o sl
(T Js..\}) »)3.0.: o)Lw‘ ) é)‘yo aQ U‘?”GA 03)'? U"‘ o OMIBL?U‘ Sldlao

SgSo glgil g Ty 059> 0 eabplil oy Slalllas (o) » ¥ Jgux

O sn O30 SsSo el Jo OB [ osisi )
S8 x5l g ggrte slasls 8 cim (i S 5l SBlas 5 ac e (slasls 1
2 e Gyl b sl A s wites Gl ole g oo el 4w
s g0 B 5 o1 el 42 5305 il ol
357y Dope S 35y oo el (liles 5 ae e Bl o ol @ 4z LY
AB D8 g oS S sl L bl Gl Glp g culem 5 Gl lasld | 4l SSe

Ol (Saigh a5 4z Al o9 g5 4 4295 L dmpige S 4 g w8 g (Swish Sllee
3l (Sl slros s 5l 2S5 Slies 5 3l plows Gl 5l i
S o (sln eelie Il ali oo SBlae g ac e 3lg) Sl @ Az LY

A Shiyse )

4 3l Gl il a5 5 Slee Slagsl S 4 Ll Sulia g e s
S e S ozl

el 5 o5 R80T Cato o Gl sl ol (513 Ao ellex S
5L olpl )9S 5 by Sk 85,

513 53 5 03 jlone dnnd jspte 43 bl i sl e S3So ooz 5 sl €95
Slp s et Jal g anet aid b (Sealon S 4 psm 58 5 Sonl il LB 598
o (st S b pgd g5 Lol sl conlin Mallins o sln o 5 5925 21
il ged il BB g ool 5y,

dl> S S VWAY e 5 g v

4l e S oS YTAA Oligse v

oo )3k 59 Ol Ohlsp g 039 iyl oy 4 glatel S S i
slacib (Sauli Cdx @ e ol ol g ab wslyS arlie (oS e Sy L pliaid SSo YA S 9 om ¥
a5 el IS Al ps 5255 S

L g gorie olpl el g 3 libinl (jlpe Bho (oS 5 slasla)l8 Al Olgiee
Gl S3So mizman 5 oLl Gl Gl i o oad J5S el Sen,

= Gl s VAR n s
eV sloesan o ol T 1 S 5 Bl 4281 Sl e sSUS slos S - i
FOWET
b lags o0 5 wailige (Mo el (sl cambin (55 (soladl Bl 31 o)l S50
s g Slree slaoien shrl caz el Jbo gl Wil Il onl S5 o)zl S wa- OhlSes 5 8 ok #

gl Cews 4

L"S)L“"" \_§’)5’ k5|f- L§)§i° uL°&‘° 3 A‘A)ﬁ \_é’)ﬁ’ dlﬁ L;““L““ \J")i"L’ ‘°)L?| ‘55£'°

bl s o w3l ool 655,54 eule w55 sl by g rizmad el | ojla] SsSs wa. Sl 5 oblls | ¥

S pladl (3,8 S ale s 5L 0550 450 a5l

ik an o alae S oS, s B gy el gl o
o tnsge GloSinn; 5 (B S5k e Glosias) (Sl slasi, )

s . . . . &y b g Qhgmse

TOPSIS 5 SAW (6lacSiSs 5ol 51 oolisinl b o 5 8idd (g0t (bl | ap)lsa S350 Wwa- A

sblaes!

B 5 e Mo S oy Do g3050 SRV S g slanS,
8,5 EO ) Cuglyl ) o e ((Swisd

Wl b ot pee SISy -5 e (S5 S lsie b ool dlis ol
P /Tr’;“ 9 -5 @:Sfbeidw-c.‘si.)x Al s s ‘
oY (Kol y 4 (5 Le O s 4 395 035 (2] ol 4 LS5 ol s s ¥ s 3
T 5 @ s el wiilyioai = (sl lgl o Logeas ’

ol gl 4mlye Bsl 5l el Slie domlye S35 oyl b sl 5 < VFAA) lopmage anlline Lulid )
sl ko 5 )l sle eS8 ale s oSS gl Azl e Gl ((Suns el sln sl e 3ol (o
Lo Sz 5 b SO wldlae sy ol 3l 4 () e



Y4 QY Hlwali = g0 o )lods = w20 )k Jlw = (Hlauly anwgi 9 0l y) (golasdl slpinr gy aoliliad

oolitl b 1) (solaidl) cisu 13 sbaojer b sl a5 wi)ls )13 Slllas pgu 05,5 5
(Y Jgaz) wilosls J18 055 IS jgiws j0 S3Ss

b ks ()3 sojs> o cmoli dirn o ol lallae y gy950 ¥ Jgui
S g 3l eolaiw!

S A el 7,6 OB s g @0,
Cebll oyt amlye g oS Lie aylas cgliatal o)l ‘Sss"é @l Sofe om VYA S s \
sl wlyole Jbo (el cgz j0 1) (5500 0 40 Glas
el Sl ity o el sl coilin g3 wgolazil 5 g8 Ll 5l ey liae sl
Colex slys p3Y mslie 99008 ¢ 3lygl ! 51 ooliznl b asiles so &l olo Lidy Jlo Yld 5 VYA SHen 5 Qlgwge Y
WS ]y S ele 5l g lel 5 Jbe
S0 oS dayio0 5 @ lor 4 JEASSly e 5L 5 558 50 j)“t;i Slleg azg b ¥ oo 3§35 b v
ilod Lyl ) cogen 25 (golaidl Lyl 09 9 Sl lg (Jlo el 10 Wilgs oo s jLae (W]

stz P I it s Sl bl .l oo 4295 Cda (S 99 cadpbnl Slalllas (o) )
£S5 e 0033 ,5 7 ohae (pedlis 5 slayl pend) shoosi 69,505, b Sofo S lalllas ;)
O ygo 4 S oS 5l eolitul (6 pdu ) Kal fiSTas 56 48 5 & jgo (69 0,5 Slalllas yo 4SS Koo
@ azrgi b Slles laJos al) 5 48,5 )18 don 5550 (golaidl slpizn 5 (S o ks IS
Sleisn 5l (S Lolul aSST ad w0395 415 Hgtws 4o oz lpl slasdl 6 bslo sla S5y
5 7 D)l ojem 4 plgies ez (] 5l a5 conl 48,15 Az 0)50 iz goladl
9 (\Y/\Q) u‘)&.o.m 9 QL’}“’?"’ Sldlao Le LQ,.: u‘yu’.‘: 4.‘0.)‘) Q“‘ 3o aS »)5,@4 o)Lw| s_:‘)bLa M
S osliiul b &lolo o cmals o Jb oulsl sl 45 Sgas o,Lal (VTAQ) lhae 5,15 5 (5,005
Dyedy wizrs ] plasl OYe b pols asllas les azg s so ailosged 7 5lae 1) SsSo

Cr oad b b asls B s (covie) Sk ool il awlice (G
whiolo Gidu Jbo el

SoSo Ll Sllee Joo slering 5,585 Slpsle fou b Thy caass ow)n (@
(loas g YIS &l ol LS 4

Slhboe 65N silong 5,585 (2B Dl 09> (ST 5 g3l LSl om)n (2
drwgd SOb Ol dmwgi lojle Jolis Olyolo [0 mie Slgd a1 (6800 L S L]
(Ol yole Ciled Ggane ¢ oljols

SoSo el a4 ,50s Jbo el oles aSnl e 5 iy anlllae ol oSS 5 Lol (o
3o oxge p 1y o wolis 00isS sl i Lais g aisls 5



olgs gelo (2 yuni 9 (S yS duraw ¢ 1 30 e ol y3S0) s o poli (Flilos 58I o1 5b Y

Sl i hler 5 SreSle sl S plgie 4 O any Lol GRS S

cou 3 E)6 - Slnl Slew a5l 5 wled oo ulaa SPV Sl sslianad b 1, S Lacl
dleiion il 1) 055 aass 059> lles (285 B0 - Jlo sl

Slasl a0 (Sldas a2 (505 U oad plonl Gladllas 51 glas a5 ol o S5 a4 p3Y
sl ALEIN 3929 985 10 Sl jolo Lidu b el s SeSo

=B oud ploil lalllas Y-
3 SSo jl eolaiul Slles slal 4 b Sjso 4 a5 Glaslas @B 5 Oigo w0
Dol Lol as cdl j5a8 5l 2, alfails o cale ailio ;o il 4zl p Slolo Jbo el
laladl Slles 5 60,25 sl 09> ;0 Slyolo Jbo cpoli 13 SsKo 5l (65000 diuo) ,
Laged 0Ll 25 3 g 41 Sl o Aiged Dypo 4 45 393 00 iz 4 (2 B

olylael Galdl Gas b7 sl (SO aa 3 @s,ls —lolo SOL (VY LSy 151 ()
2 (Shle) SSo jlusl coz ol 2hb sas 10 a5 cul 0050 Pl 055 il jolo
Hollire 90 a5 ced T Glsl Gl 53k (T wSbise ;525 nl yolo 5l culor o
28l walss Lanil T 255 ez Sjpe @ plasen s

el lapg) b SIS 55 S98o 3l 5l solil g T s3gme e S5 S 5 (o
Jlo o Moo a8 ,8 b ool Gon b (sl slaply & STpsle ollael famen) Jbo
Ly mrBioyn SYgame g motme o Lolul 08,8 al 45 03905 s, aslip YO
TR g I W W SR S PPV 3 P N PR S R SE R Gt g
Lol 0o (g5lailel, Joint Venture

5 oslital b ((2)3) Oyl Jlo el Eom sy oo a5 4 e Gl s ger
doye 50 Al GSS @ 5 pie (L350 ~dx (63,505, Olyie 4 - okl slalnl 5 ey,
3yp0 bojem plu p3 (ol Jlo eli slaslnl ) pFos b plejen oS 0392 Modlenn

. www.Tradefinancemagazine.com

Export — Import Bank of Malaysia (Mexim)
Multi- currency Sukuk

. Saudi Arabian oil Company (Saudi Aramco)
. Export credit

. Commercial loans

. Sadara Chemical Company

. Export Credits Agency

0N U AW~



AR QY Hlwali = g0 o )lods = w20 )k Jlw = (Hlauly anwgi 9 0l y) (golasdl slpinr gy aoliliad

Jlo a5 o8l G palaie s el w515 gty Ml (sloygiS 4z g
53 " ol Angi i 09 (920) anls slavly 51 (K plsie 4| Jallom @)l
Tl on Sl J 5 5 (e 2 002 4

sliwly 30,535 30 Slles o8 sl Gl 4 Wl oo 1)yl aslllas il 5
251 las & Sl Jlo (el s 50 052 90 Mol s 9,50,

©polo 0592 (o (ol 50 S0 1 (6 a0 o0 (Fim sl ¥

o)Lt 5 sl ;5 oads clas! SeSo leo 5 Lulul a5 w5 ls o) 5l ol sadplosl (sl o)
plae gliaial o)zl SSo Ml o glaoly pwyil 5 mples Glejls™ VY
SO 9 ) Wl 1y o)l oje> 55 eolaial 15 g oy p g Son Sl asulye 9 2S5 Ll
a5 i 4 lax a5 5505 adlsl 09,5 )l 4 s |y Alas Ssko lei e 45 (VWA (3llas
2 9 ook Gy NS e B ol aalllas I jgws 5o aalsl s oS Wsd e @l SsSe
el 51 o o (398 Glhgl 5 So e 5l 6o (Pl Bus b 00,8 o (BN calol
Sloslns o> 2 g 555UsS bl 51 Oliolo 03> o a2 WS L 98 S0 w5 2
B s alols bt TS L8 byl 3yee el slaml ) (Sl Lal,d 4 avgs b g calisee
ol o 0l (LS 25 39 25 & (oS 5 5 Jies lons VP

1. International Islamic Trade Finance Corporation (ITFC)
2. Islamic Development Bank Group
3. www.itfc-idb.org
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