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! Banking Sector Development

2 Nonbank Financial Sector Development
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AT Sl 00) gl esbod sl oled oy o o (olilom sla 253, /0

= olid Jlesl 4 ez plew Cd el )5
el SIS s S sl O s
et e Cle a4 Ol pde a3 A dal g
L 3,8 dial s iy 05500« b sla,l L
i s sy s | Olelew oo
e oSS 3 ple s 250 5 ple s IS
J=le 53 e mile a6 mid ooy Al 03,551
Ssge 33 Vgl il e bl _a3ls o 1S gle
L awslie 5o Al Jb e 035 Sl 5 01
S Je sla s Gialpdl o sl e subis
Sr e SR @ (A5 Jle ple 2 5 b
3l slags Sl Jbo b 6l 0 5
S pde Sla) Gblpgs el i dal s o
03,5 My PalS Ce i o Jbo b glacs 2
loeds o Gl Bl 48 () s bay s
slac e mmen 5 Sde a1l IS Gl e
pls e o A Al dan g GRS
S 4y 3h Ol 4 Coed OS5 Sy e 2T
Sl sl & et Ctls il e e sdos
o 25 3 Glodl e Ly pde &S Sre ()
sladla s ab ol lly glaefsn Jlo el
03,8 dalt Iy 5 Olabl oo (Wil pad st
L Lol m o 2 05 oISl v 8 (g55b &
Il Sy e il Tl s e (Rl B a5l
LYP] csls sl g
Aelss sosls s la e A3 Jlo o sdle
= e Eo s sl

Gl U bl s s 108 50 o108 e e

! Payout Ratio
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* Takeover Threat

® Stock Options

® Debt-to-Equity ratio
” Debt-to-Capital

® Financial Fragility
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! True Uncertainty
2 Liquidity Preferences
3 Autonomy
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! Noise Traders
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