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1- Cost of capital

2- Discount rate

3- Capital structure or financial structure or financial leverage
4- Net Present Value (NPV)
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1- Coordination
2- Integration
3- Fit

4- Consistency
5- Alignment
6- Unity

7- Synergy
8- Business Policy
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1- Rational Model

2- Natural Model

3- Integrative Model

4- Strategic Reference Point’s (SRP’s) Theory
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1- Strategic Position and Action Evaluation (SPACE) Matrix
2- Pilot Study



YA g oS s 5l (Kialen i

,lS,b......S ck.a 6\.;‘55:!;“I Mumdﬁ: CJY|}« &U?Q.H Q&B A Jjb

Elis S Wl o J 3 3l S 3590 S\ R
AREY ¢ Sk ol
/AT ¢ s Ol
VALY ¢ REAERCIEY
*/AYO a1 .12.32-.0 QLJ

pde e 4 Ll i abes S5 Ve (gl S 5eneS man slags 12l
o3liul 3y 90 OS5 PV Olinloms (285 Y oS Jb ) g0 4 o 2w
S5l pal Glad S Joda ol 55 Sl ol £, Y S 53 S 255 3
(F 5 6yl dablows (26, (7' 16 () 51 A5k i 5 455 5 ko
J el

Sb g5l gba S pluls 5y,

oslizal S o33l 5 JS ¢S,y x93 Sl b glag sl mal olals gl
Ssi g el Jalls g g p B0l ize 5 IS 035l o (sl
S el e SIS Sy o Gl el ok eslizal plew Ol-Lo
S eslizal b I Glags el ol odd eslizal ST poal b oS e gl
03 &S A b CSLE PV 6l WAY L old e sl b Sla ) e
ke o 4 Jb o5l gl S Jada opl 53 Sl odd &1, Y Juer
(F 532 Sy 4 blae 5y ale @31l (Y (p Sy @3lml OO 25l
S5 5l (F 5 (6 p eS¢ filaze 55 6o (551 20!
(Jlo ool sl 3l al (8 gl Glas s 2ul Jols o 51 20l
b S il 558 55wl Gl Al 5 s e Glacs ] 2l

1- Defensive

2- Competitive
3- Conservative
4- Aggressive
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Total 7.346 66
ROA Between Groups 143 2 .072 6.456 .003
Within Groups .709 64 .011
Total .852 66

(oS Salea slls Glaog S o Jlssme Sgli OAs asuie S|
s sles S bos 8 oltS oKl o 550 sy bl b o0l 5 o s
ind L0 saST 3l cnlply 508 L ol 5k OVl 5 5 )ls s
Sl elolid el ain gbosesT Sl oeslizal b a4 e eslinl
Wl oy £ (sla el sl
235 Shas glbst (sl wilyls 5l Sronin Sz 0 05057 B Y Jsd
LT ol e o o LT 51tz oo OL3S 1y Sialen (s (slaos S
T om 5 05 plp Soden blaos 8 (llas uills el +/00 1 555 F

.J)‘-UJ‘,Q-)Q)LB




AS &\:.M)’ ALY o)\.o..ﬁ cr_:.b Jw SR Sy e ldlas YSY

Soalen il slaeg S bols 2l 2ol S 0P Dasl @Y Jpus
Test of Homogeneity of Variances

dfl | df2

Levene Staistic Sig.

3.120 2 | 64 | .051
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Multiple Comparisons
Dependent Variable: ROA

LSD
Mean
Difference 95% Confidence Interval
(I) Saatas 4, (J) Kaales 4 (1-J) Std. Error Sig. Lower Bound | Upper Bound
&S Jos gie -.05272 .03008 .085 -.1128 .0074
L -.11792* .03282 .001 -.1835 -.0523
L e £ 05272 .03008 .085 -.0074 1128
=y -.06520" .03254 .049 -.1302 -.0002
) oS 11792 .03282 .001 .0523 1835
s g 06520 .03254 .049 .0002 1302

*. The mean difference is significant at the .05 level.
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Descriptives

ROA
95% Confidence Interval for
Mean
N Mean Std. Deviation | Std. Error | Lower Bound | Upper Bound | Minimum Maximum
it 24 0421 13878 .02833 -.0165 1007 -.25 .39
Jas yia 25 0848 08486 018497 .0598 .1298 -.08 a2z
) 18 1600 07412 01747 1231 1969 .04 32
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Correlations

ROA Ln Tobin'Q | Susles o i
ROA Pearson Correlation 1 467* 432%
Sig. (1-tailed) .000 .000
N 67 67 67
Ln Tobin'Q  Pearson Correlation AB7T* 1 .168
Sig. (1-tailed) .000 .087
N 67 67 67
saler s i Pearson Correlation 432> .168 1
Sig. (1-tailed) .000 .087
N 67 67 67

**. Correlation is significant at the 0.01 level (1- tailed).
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