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1) Technological Breakthroughs
2) Market Risk

3) Credit Risk

4) Operational Risk

5) Liquidity Risk

6) Political Risk
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1) Forward
2) Futures
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1) Options

2) Call Option

3) Put Option

4) Strike Price

5) Up Front Fee

6) Swaps

7) Notional Amount
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1) Hub
2) Volumetric Production Payment Contracts
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1) Source: Energy Information Administration

2) Crack Spread
3) Basis Contract
4) Spark Spread
5) Basis Risk
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1) Basis Contracts
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1) Crack Spread Contracts
2) Contango
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1) Calendar Spread Option
2) Normal Backwardation
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1) Haushalter, 2000
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