53Ul Sl § Blawo (o 7 dolidlogs — 53Ul dloo
QY Z1YY Oloxiio YR b1 5 00 h 9 ¥ (sloloss

(o e o 38 il (65105 4 lo g Ol I
Sl vlogw 9 7 3 Colo>

SB5p0 Crams
S e Sl 2> 5 olaBl el (lojls )
ha.mi 1348@yahoo.com

ol (I GHOT ko g 495 (Sl oy § I I ol dime) 30 (bl (Sl B O
9 e SBR9) 9@ (O LI § SIPFS JEH @ e WIF 0 (o SN Hl w0 Sl (@
(B yebay D F .9 Fhole G 4 FOWT (wwd (il Cwy 9 Shigel (2bI3L
B b 3ol G 9 s (Sl Sgup 4 OIg 0 Ao OT 31457 3518 FI Yl 2 (5105 ko g G
SOl Sld gl els” Jbo e Co g (SOLAS! S b DL (SOlaBl pFlgwd (yilgd

il 0 A1 9 OT ) o 5 &7 dg0d olil .9

[E22, G2, G11, N20 :JEL (guisdinb
(S350 ¢S 2l IS (S35 ¢ S s (S S e o ¢ 2 s (551 le ¢ o ) 5 2SS S0 319

dodo .
S 5y plann plin (5 31 (Sl ey 5 S S ulamm ¢ o 1 5 Il o4 1YY Il (5,1 0&aL
e s bl 515 S50 s 5 Al Sl Coeal (5558 (olatil o5 Ll 3 5l S
bl G, Sl 51 SS oS das o Ol A 5 23w e3lizulDl slalud b (ool Sl 2
il (JI Slanle pu JoSe Ol o )l e mbie Sl eslinel e p )

Slecias @alasl Wiy dnl b bl a3 i 1SS b Bl 4 arle L]
Sy 35S 5 ol 0js ol 358 o el (o 5 Jls JLe gle Sl A5 n oS 55500
Glaale ;o o 4 gl bl (ol wle e (gl 5 51 e 035 BT aanls 4 Olgr
IS Gl (0 ey I Sl oMe ol Jbe e Llos S 1y ol

SRS s (A1 G e oS Ol s 5 axils 5528 slaml 55 ade HET U8 s

WANIY 2 Gb s g6 RN /U10 el o g b



AoV oo los w2319y Jlw (goLaidl dloe af

L;J\.l_?s\.lbj_w Sy g o pde Slae gk g b il Jlasl o s S A e w4 e
Clid cmen 5 5US e o VIS Slalil 53 Codlis (O 5 ol Wb ST sk
Lyl Slo o aSdas e 0lio ool Oldlas .Conl o5l Sl 5 wlew (sLb 55
Sl 55 DS 555 5 3Ll (6 Sy a3 035 YU clay 5287 olozr| ¢ gl (53l
Lo 5528 . OYAF OLLSan 5 ,m) 555 o0 Hlecd 4 2o (I8 e o L Lol &l
DS 53 ol slaale w15 Ll 5 05, STl 3 L Ol 8 058l mlie 5 m s L il 5 s

Ll (6515 po g (S wle

Eogn 93950 9 el ¥
3 M sl o ol (Slo s Ll 5 s3Lassl B 1 La 5 g2 o Lol
Cole psgie LS o Ol 93 1) s W 5 Coanl @ a5 Ml SVl (slay s gions
alice L ool B ols 55 0l ) 5 OV g 457 558 oo sbw| ol 5 55 JsIs w5 5l
o S b Sl eslinal cais ool 55 LSl 5 SO sl wdls |y 3 5 )l
2L L S (ol S gl eV W 5 g s S8 e JoSs Ol oy
(2l 2 5528 slassl gl 45T 1B 5 Lle G b 1l e A i amelr Do SNl
s 51 53 30 oy il G b 3l A 53 5 e (I 5287 Jlasl ) A g Ol5e 35le
5 G535 Il 4 15 oo ool oISl sL1e 51558 gl 50 6T (865 ek
POT (g s ¢ Sl 9,8 S 5 30T (@bl 5 So e Gla iy 35 (2 B
e SLej oyl (i Wl 45 Cils dor 5 b 4l 3 se o)Ll g Sysle slalil 4
Ssge 03 g3kl gla gl G b Asl s (658wl JoSle Ol b oS 3 dal
3 siS Sy gl b 3 Bl atdls (6208 s ja SIS e sl a T (6,8 K
23 ol pls Ao 55 sl SlaeT S a3 sl i (6350 g5 &6 25l (5518 wlo o
o S e s o5 s (518 e ol o 35 e IKe 5 il ge b Ll 5

B G o g iy & Y
o5 s JLal" 1l 03 05 Cay i 45501 ) ol (S e e ¢ el i i) s 3
&.th)‘e:m‘w(QLﬁ)}&f)ﬁbJ;&f%(b-\JJJu)J}&{&)‘ J‘}.Ali

."oli.'\.gQTJ}AJJV.:E."Mﬁ.ﬁQWQSJL&AJJJ{))Q\{FJ}J{))L;JW‘oK;{



B ey Jl 3 ()l g S ey Lol 1

o IS bl o) S e e lo 5 G55 058 Gl Kos s 5 s
S J 3l gy 35 m b i (30l o8 65 5 (ol e g (5,5 )G L el Dl

2 ph g il (o 5l p sl 03 0 5 Jlo slasly 528

' ST 4o g LiliSeo JICHI £
W,;L;,\fqu,ﬂ,w@\fquﬂ&,b,sJy,_w@,ué,\;\fguﬁ

3,8 o e

" s (SO lo g £
oy 25 LT o o sa Lal )5 355 (o s 15 s S o o 1 s (et
s (5518 ey ety 25 ol b ol GEST) a5 sl (51 ome Ja il S
g;dgamw@}au;b;@puwJd\quﬂ;\ Conl Syle oyl
L sl S 4l e oyl ol Jﬂﬁ)}“{&r‘*@}bbwmw
23543 s, YL Il 4 Sl (ol it SME e ey o3 ol s 4 g
23358 gad o 5508 5N g 4 S gl §5 o Ol 5558 535555 55 Do
ot OT S0l 3 5 S oo (1 5 5 S 5 ol plgms SIS wle (518 Lo § 5
b o3l S e e s 3l 3 5 plew STl 5 gudomals ke 4 Ll g0 5 355 o0

DSyhgeedls Zol g J3Is 5o G g Sl YK

Sssme ml 0y () s 1S wl TSl Dol Ol il Kos i 5o
0558 530y (ols (e 5280 55287 &S 3 (STl I wle o &S5 oS Slo 1S o iy 5
oo S e s S a5 13 OT Sy s s 4 (Ol s 5558) (6,855
e Bl

o )3 ()l s S oy Ol sl I oo Cslom 5 Gy 535 056 5o

JQ_MHA_LGI,@_TcQTﬁaj)LGw\ﬁ.\ig&a\&pwﬁquﬂj}&adth

1. Foreign Investment

2. Foreign Direct Investment

3. United Nations Conference on Trade and Development (UNCTAD)
4. World Trade Organization (WTO)
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1. Foreign Independent Investment

2. Joint Venture

3. Direct Joint Venture Agreement

4. Direct Investment in Common Stock
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1. Foreign Portfolio Investment
www.aftab.ir ol 51 e Y

3. Build- Operate- Transfer
4. Build- Operate-Own
5. Build-Lease- Transfer



AoV oo los w2319y Jlw (goLaidl dloe A

'B.L.T) J&sl g oyl codbo F-¥-£
colorl anlizidl go o 0yl ke (SLE | g dloul oo sas wle e b L S g &S
ol r JUEST 0L e T3 4 OT Glas S s 5 Sl

"(B.L.O) .15 90 5 9 ol ol £-Y—£
oyl 303,13 0L L 53 0L s St 53 4 ESle JUast 4 5L aSST 05 Sl BLT 5051 5 A5be

.LS:L: PLARY S99

"(R.O.T) Jsl g 8315 g0 g k>l .0-Y-£
sl leg

e sl by lie g T8
e i s 53 o S Sl L S e b et slaslal 5 bl g slaslsl 3
w1y ol Jol8 dmS s eols plasil 1y 055 2 SIS 5 adsl slawy 5 (’wﬁ)u)‘f“il‘r"
s o 03l g 4 NS e o gy ol LS on i 1l S w03 plesl oo
Iy o OV¥sle aa dl= e 53 gos el Cd 1) 8 2l 5 Sleds 5 )l saale

s ilel ) Olysle S b g esls Jials

Olpl 58 (i (615 dlo g dxm 406 .0
258 o oy o)l 534 Slael clael LB 55 ¥V YY) gladle s oyl (g S wle
B W Ul 53 5 s O o 4 e 50351 Ol sl 4 S 3 0 Ol ok Esly ol
o 55 ol ITF Jlo 55,03 55 K8 010 5o s (1wl (s —VYYF) gladl s
Jsesf s a il Lay ool @IS alw ool glhalm | ol 5 e 046
5O b S Sl ey WO Ul 5 ,¥5 0 gboo YA¥D 4 WD Jlu 55 ,¥s 0 e AV/Y
235V 0ades VY & sl I w5558 55 (I wle 40 oyl O e bl
daly 4 5538 S ale e gz 5 BB ole 038 5l MBI (659 g Sl g 3L SR131IYOY JLa

1. Build- Lease- Operate
2. Revivd- Operate-Transfer
3. Buy Back



WL ey Jle 3 o b (6,134l par Ll

Lol ply oy e:\:)\}C_j)CJ})6})ﬁ):QTwL:.«)69L§:q-\)Lg:La:§|>\g|CLJl{\)&a;..p
Slodes s gdoe 3Ll laclab ST 05 S 55 5 0yl oDl (6 sgar ol O 56 o 9
45088 35 4 o5 e 35S 53 ol G b 5 A3 Sl sl gl e - g
dawly 4 (WAL ¢ oule 5 SbewaS) ey W20 o 53 ¥ 55U ¥ 5 WWOA Jlo s ,¥s 55U F
W25 K 5 a5 3y 5m o) e e 3l o3lizd NG gl 483 53 Ol 1 53 Jeess <K 3 99

0595 &S5 1 s YTVY Ju,;;\ﬂyuwul;&o,ﬁ,w;pmuﬂo};\;%d_ﬂ:p
o b IS b W d 8 5 4 (e35m0 dig) 350 B ()b e Ol L N0 i 5
I Gl by 315 5 5l G Dlleg 58S okl 5 b ol Ll
b G ns g gl i UL 31 g sladlen 3 ks Juolo sl e ol 3 (5516 > Shas
2 el a3y 208 g 5B 5sbar 0T Csae Ol o)lper (sl OIS alepm OFWY UL
S go Sdoma (S I e Sy 2T 5 l35 55 ST sl 3 b 35 Dokl g
Jl 53 b B wle & (6 oty il ool Tzt )b (IS tle jow Sl 3 ol
a5k Y a5 b 45 s ol o s = b1 3 5 ,Y5 O e FYAV/A Jslae \TVA
ol 5 3o 056 Liig ) gan I wle VYA Jl 53 oy e 4 16T o S
Calem 5 39 058 3@ Sl oy by SY3 Do A Ulan 2 bV 4y )l (5,1 ile e
b o pan S wlop JS 57 b ¥ 4 Ogan laz b sltad WAV Jlo 55 oyl (5,18 ale
M e o o 5 Gy 525 058 a8 b IS5 b (WA ¢ ubie 5 (G oy 5¥30 e O9)
b oS gsba ol adls g 5 B SRl 5558 3 ol wle w6l b Lol ol
2558 3 s e QU1 5 ol O e oo 31 Izl 5 e g3 ol (g 5leoliss
WAZ b 53 5¥s )l Vo 3 et ol (M wlo 55387 515 55 ()M wle o anm 5 (4l
Wl Bl 5

SLa0La 5 b s NG 1 oy sladle (b 01 3 S wsle o g5 el 5

el o:ﬁ 6)‘.:.«0

2945 (SolaBl Pl 5O (S I Ao g (S oS>
sl odle 5508 o (s allsb a5 ol sla i 51 (SS Ol 5o 18 4le
Aal g 58T 0T 55 amele ol pelaws (5131 5 (o T3l ) o go A g5 3 )3 &S o
5 4Bbian 5 glay 528 51 (gl 53 Solblcie Lol bYs 51 K &S cul Jlojs ol i



AoV oo los w2319y Jlw (goLaidl dloe Yoo

damr § 0L o 53 Jbb Joded 593 355 55 48 03 5 e QIUAB L 5 3 508" (oo g Ol
sladle b b 5528 55 (18 4l § 30 30 Sl (Bl dal g2 ol 4] 55587 (5oLl
Sl 5 5 555 058 ader 1) 558 (olial Caliden (1153 (e 55 &5 0351 (S 4
Jol 5 el (612l 058 e N ey 5 A5 g0 185 05 (sl (5,1E e e
A § 45\_.,‘@ laasl 5 ols8 55 0T 5 fage 5 5548 AVl a3 5 ol 88 owlal O 55 FF
A pie 1y S pn USG5 ods 4l p b el @ 5iST (Kn b5 olos! (sl
a3 Sl 03505 538 53 (sl 5 (s (IS e e S| Cules 5 dr 5 o0

J}&@a)u‘@deﬂfqhﬂ‘s’yBQ‘m

OT 212! b T 9 > Gl Cobo 9 31gid 0556 -1
" S b e Cnles 5 G i 050" Ol ol S sl oS 046
Ol ol (6 3o 5 el S 4 096l Jgads atals . Ldb o (Y++ ) VWA Jlo O pume
GMHZ e 535S 13 050 nl wlul p ATy o sl OIS w e adS 5315 (5 s
Syl Joli 3,8 o Gl sl I e s 0 5 S e 056 plal p &S g o 5ok S
b e b3

B 5ol 0T e 5 ale pur g5 e JUiSl G —

o wle e Os Lo 5 SOl L 180 Oyl by > —

L oo omsn a8 Cds Dlisae U 0l 2 5l (50 Ol 3L s G

338 ol i ale p Jle slasls,l 3 gl | Cab g

13 O Aoy b ol s 5 LSS Sl 51 ko) 55

romen 3 (Hallom GaOlSle 5 Slawjo dalS 2 L ()l (S5 5 (R olindl 4lS
05 Ol e b Al 5o (ol sLia Lasle j s (Sl (B L o ol

Lgs sy 55 5 056 Sble 5l 503505 5528 53 S ale & S pslie ol (51 Lo

drwgd oy 4ol g 09Il Y-
M ey Slo g 50 L dar 5 iy a0 518 e 53 skt 556 3 go Sl e OT

b e g Do



e g Jl 3 e g S e Lol 1

D asla 5 (55558 Sl Sy ke 0560 03ke § g5 50 gl ! (slaolaws 11 PY osls
4 0T 4l 5 G b o550 55 b po Sl 5 5 gome 5 Sl o gm0 Slslone 0556
sske (sl ja alS Coua b dle pa ST 1S dle ST 5Ll 5 osle oyl § 5650 05 S
23,2 8 G e O 5 OLdliie ladily 3 5 5 goes Likad

s O 35 40 53 Sladst oS @11 Lol ol o) oaws (515 dolg 0oty slowyl V4 03be
ol 5 Asl e stz ol ] SlaolKis I 5 smn dstl it 5l 487 (g5liasl slacJles
Joe 53 Sl VIl el 1l Gy b 51 Slads €] (e Ssmmn 59 25 elKans
dlg 0y

bzl ol S5 s pmn b (o gt i 5 33 (S SHS (sl 55 S5 V0 osle
S Fse o) 3L LS Olsean Ol Oslas 5 mbs SE 5L BBl sl 5 sl
S5 s s Ol g 5 solal Sl Jgd Sda L o e

BUl b g ()l dS by 5 Ay Jbes (slaaaliidn 5 Sl jae (ol o lulis VF o3le
OT a3yl 5 5 588" Sslol gy 58 5 555 o Jolws BU (65K b 0l Osla gle s SE5L
S a0 8 (Gloy Sl 0 b 2 51 BT Sl Lo i S o

5 IIis b 5 (Slae i) 5 bl 5 (e a5 32525 5 Jlo ol AL e3le
35U 5 St ) glateny (338 i 5l Sl Sola s3bal Glaolls ann g 5 L35 5
35 oy sl 5 sLaollS Oble 3518 g s G 1 (b el 5 SIS i Jlae!
Slaabe gladsles pte ool 2 3TH anw g Il Jledl slwl Coda b

53 (L) oyl Il O¥ges 51 ol o) (laoliws o3lizul 4 jloes 1l AL AY oo
Sy g ol B s aali b

s ph e b o LT S350l 53 48 s G565l

ST dlopw 9 WG Flgn (P 3 @) 09I T
o 4 WA Jle 53 03l F  feztie gmio S e 5 W5 mln 51 (5 5 058
j,\_g,;yc,_iu.’;@?ojgud\.@u@f'@wﬂmﬁe\VAvdu,;ja.\:M,JJ,,u
Mﬁ)‘y)‘fjﬂm\b\)bgL.w‘eMijQ‘)‘fﬂbﬁd})ﬂ&“)c|ydb

::},"Z:@UL&\Q}SGJ\):L;)\KQLAJW\{



AoV oo los w2319y Jlw (goLaidl dloe VoY

o Ol Hsbea Iy e Sl Cab ge S s e Dl sl (I Coles S 1Y obe

9 Ay laae sams 5 Olabsd 5 el (lasls o 5 B e LY Slhslo slaas 5o 5l

G35 Y guams O US 13ls 5 cm i AVl (Slaams g 53 58S wdige 5 25 Sleds
Alad Ctls y Slpalo b ole dw S 1U

o 3 Dl Sl g oslital 5 o a5 bz b o el shten Ve osle

3635 Vgt Ll g LacSSL s 015 2SI Sl oslial G 4 OT (2384 5 (53

Aled o 068 Gllae |y (G 5 (s oz b Sl 350 JU

slole Blhgl sk Ogil £-1
upbh&‘é\a)‘bl_@_: éb)‘ eSS~ IS Ca.:.“&@)}»‘\fi..w\ ol o)u‘ ¢yl§ u'ilF o3l VO A s
S5 248 5,05 e o) Lal 0508 pl V osle VF iy ¢ pmoman 355 oo closl ol I8 e
a.,\_g.pj_u\>l_eé\)}\u~)}_“\jl_u>u>,-)l>'- é}b}&b&b&\é)‘v\f@_bﬂj@)b
v\.&b@ )‘JL@)' J‘Jj‘ 9 Bk QL&)L« oJ.'v_wa

(lslgrlys) 55y dow CIB 3 )b 6wl LT o O 56 ol sl I SSlimen
g5 m) 5ol a8 s 3 dnil e OLSGl el e b (S ey o5 a8
0352 YU 5 (IS ale s 0553 03 5 6 5 (oI Ao o &Ky 253 0331 5y S o

S oyl 0T 039 513 4 015 oo (S ME e v 5 ol sl 51 el el (S 505 05

Wl OB £ Lol Sl ! LT sbewlw .0-1
i Sdled 5 ol g5 O slassl 0L 48 Gl ods ASTE alul 056 FF Lol 5o
Il (B AYAF Jlo olosls 5 )3 (605 lime plis .35 oo 48 o0y oSG Ol ity (oo s
LS Ll e o bl di ) as Ouatide Olid jabiteas 5 u8s S LEddas ol opl s
Gl idu 531y o gas b Sl Lo slasdl 55 g il 5l oolasl gl
3l Slome sbal S 5 (s YL

43 Ol 5Ll OS” (slaibm 6,18 15 4 Losu o 48 1) 4Dl 1" 2" iy s Sl g line
slasil I oae sla i ot Sl b in ST s 4 5515 05 (o sl i
S s Al I8y o e b 35,5 oo Jels 1) Ol sbasl Ao ys Ar &S 01l s

AL Al W5 e e b ke slaz 5 ool o5 28 LT



WYL e sy Jle s )l 155 Al e el

29a8” (SOLaBl drwgl 9 Wy 38 (I (ST Ao g LY
e Ay e 5 s b )5S a3 ol pglite 5 Sokeddy A 4 oltes ST 05
)'|a.sl.é.:_,.u\}:scl;a}:edLgu)lgab)'\é}:}.&@yb-)ﬂd\’:wébsLg)\.lfs\.lu,w
e ol Sl oslinal b J gl 5 oo (550500 65 (b Ol 5 Sl (sl (5518 wlo
ey (63LaBl drw 5 g Ldy

it (SIS e Bl n s s g s S5 55 4 (2l (S Wl
Comed 3 530 AVl s Sl (58 sl 5 cmlie (65455 Jsl 3 b ) (ol
(S b 55T Ay 58S )3 1y gkl Ady sladie Ll 5 oo 15 (oIS ale il I
bl sy oyl e S e 3 g HBT oS s o Ol (g5l Slalllas
B o 5y e 5 b i (6550555 S 31 56 ale e (555080 5 2 LRl dse
SIS Gl iy NS S sl o8 g 51,8 o D) 0 ol por il SN 3 b
ol 51l O35S (Il (R dr 5 4 015 0 308 o ($3LSBI A (ol e
48T s (oI e o 2l G b 1 e s b (IS le s Lol €3 g0 )La 5 ) 537
A1 o Sl 5l 5 s an 5l 3 (5 eSS S et SME oy L a5 o Of
YAV (g 5gn) 358 (soladl Liy 4 et

3 das e Olis 35 51 (5 a8 (6 i ollanil o Dl o 55 o 5 I ke
LS sl b 53 IS e e i 05 sar G e 305 Sdkaols S Sles 38l
Sl s Slse Ll o e o SEE 5L L (ILLE AL bls Dlise 5528 51 e
OB I 5 e salazsl o 5 Sy Gl 531 Esl 5 il 4 bls Ol 538 slasdl
2558 (S 51 5 Ob e Sl 5 5 gad dal 5 Jiba |5 55587 (530Sl (s 535 8 s
o SIS ey (B s 4y 5a ol ST et )5S 4 1y ()b slaat o 5 345
cw_m_g@)uWd)tf‘guﬂquﬁ”\w:yuﬁ&uﬁc),ygmmﬁ;
5 Sllauly LAV Silsyly 5 5528 |5l o Lag i8S awle o 3 g 5 Il g 015 550
el gl

enlie 5 533 (6 Al bt g e 0Ll 5 Olalid )87 o555 CIlas 4 4 55 L
Iy e slal 56 Ss Sl go aslo 550 o 5 anw s 5 Llse ol 51 (s)la) 5 2 0sdhe

55T a5



AoV oo los w2319y Jlw (goLaidl dloe \-f

o oled 385 38 Ul gl S8 9 (SOLaBl (Slaveas § (SIS wlo g Olojl i A
3l lacSaS 5 g 18wl Olejle sy les O siear Slawl (55108 o Sladst ST
anrl o 051 Ol 53 (M8 e por 0 by o 58l 0 e 5 Jeed cZlo 5 litans 011 5
Olejla b Ol ui;gm@.f,@)u,&u S e Olslize 5 01,108 4 le w48
Dbl o 55 (651 ey 0t e 5 Slads ol ] GlaolSiws IS 5 (6 IS 4o
Ol (S e (Slacs b S me 5 olulid 4 Ol o S0 ol ool Cnlbs 51 Lal
sl 58 a5 e 05l Ol 55 S ale o DLl ol 5 gol (6,8 5 (Salen
L diyls odge o 55 1y 6ol e Olejlu 51 )l (o108 ke (sla ) gen Jtl 4y Lo gy 0
‘5,‘,&U@|ﬂ\@uﬂ},t§;|qw‘gﬁg;du\)gjw&ﬁ,@(u,&iw@};
Sl S5 lolo ol 2B Eoan ol Bl o S e 5 5 w03Y 5 el
by 3l (65,050 4 anlsl 43 .3 45 o0 OQL@J&?Q&)M@%@D‘&)‘KQBﬂ
23 el abe w5 LS 5l Colas (e a5 Hlacd G 53 5 S Sy seas Ol ol

1355 g0 0 Lol (6oLl Calibes (Glae ) g
G e Olslize & €1 Cgr I wlo o lacus b ag 5 olulis (Ll
b M gl Ol Ll S sl O e o 4 05l (0
OIS e s 5L 35 50 La s dstl s b gl 55 p5Y (sla Sales bl (o
o S wle Er sy S e 5l iy ol
e ysde Sl dn ol I Al 4y by e el s e b Salea el (z
o S e S sl g (oI wle
b3 o8as ol Sladoty o ol 08wyl oy p5Y (gl Sialen plowil (5

Sl by § 7 31 Colos ( o Mgi Jlo 38 (8135 o g Dol 1.4
sy 5 ose bt (Ml laas o 3 pulw 5 oLl ablis Sy o )15 5
are plie (6 5 SN Jlw ) g late ol 4. Col 1o 5 s (@ Vb Sl 5 iy oyl a8
>t_€,.M\ﬂé\,);5@\au§)t;\§»ue|ﬂ|@uﬂ})\s;m.ﬂbvngsduéﬂj



WO e g Sl 3 o (6,135l par Lol

o S e s 05 5 IS e DL (S 0 5 3 4 el (5,18 e e

J‘)—;l‘_sﬁ a)‘.ﬁ:‘

I g s Slad 2 V-1

Slaolans CoiS wile olal gladoly 3 Shes 5 fe Jolse S semS Lo 51 shate
213 50wl e a4 ST jo W gl g sl 5 CulS (e g il 8 DL 2eS
Sl 5 Sl Il gl amlie Lyl 5 5 el (slds diejl 55 e ale
(8B Lk a4 OlF o L A ple 3550 53 3505 (6l Coeal (golaml gla ol
tle o b gy SIS GLslST 5 Oote (Kb plls > g ¢ inies A 5 0liS yle 315 3 g s
.;}QJUL::I...,rju,a,:%,,ublfd,bl ol byl Sl

SOl w5l 9 Cwd g W) D5 4k0 g il gd D> b Mol ¥4

(6o (Sl el dhar 51 Lps Gl 4 s 5 b I e o Slaos Y gons
Ol s 5 Cdli oo 13,8 o oy OT Jlil 5 shd o3 063,51 Slaanliw daand J 28
i L 5 4S5 o Wl Olsiea 35k 0 g5 el SU o sl ST 5 0L
Sl (6ol Ly s gy 03 87 Jlaal sboml 5 0k (51ely (SOL slapls o3 8 oo ot
Slodsde St Ly Sl Shan g3 (sl e pde 5 (5551 (sla ol Cad (550l T

ol S wlw WS F-4
ol 53 i S Cde pde Vs 51 (S Sl e g ol S LS (s DLl pe
S S b o el ol 530 ol ol ol 03 5 2308 ladle b oyl )1 e
Sl 55 8 ol B b 3 525 Esl Ll e s el 5 il B S 3 b

laslz )l 3 gl ol il 5 (o o CSJle wy pl ol (15555 e cate) pl 53 gl

2545 (o s S 58 44
(e b Lol i by A8 oo i) 55287 Jlo s 5 )3 (SlociS s 28 Jlo el plls
G G b S b opl s (6l B gr O gy le e 5 OIS e e el sl
(Il sLaslpl ( Ja sLaslil (b slaslg Jols 45,8 o o g dal )l Jlo s ol



AoV oo los w2319y Jlw (goLaidl dloe |4

Lo 5338 Jlo ol pllss sl oo Jlo 3w 1 (oS ol 5 Sl i 3 1Rl slaslys
Opored 2L L Logmpo Candy 5 Ll b a5 L el pl ol (Dl Jlo pllss o5
ot ol ol 0351 (SOb 4l ¢ Jlo ol 51 S Sl (65 8y ST IlerBlas) 55 55 oo
(S C;M};;..»'CJ_S)gLJyg;Juaj.Uf&h‘gj\fqbﬂC_.,Mw.gct.a ol
ool gl a5 5 3 g 0 5 or (SO Pl Sla il 03 9m3 b ol ol Bl 0 55000
g 9 iy | Aol (Sl p eSS 58T (ol anw 5 5 L 4 4D 3 5 558 Sl

el o i 4 e 3 8 3 sola)

bl 08B £L fol L7 Sl mxo &l >1.0-4
Slac s pllss 5,8 g o Kby S s old 056 FF ol S glaaulw 30
sl S 4 55aST b slasl b dacals oy EI I (ool Couta Ll 525 (gLl
IOl o s i lal Il x5 5 S5 6 5 gha LialS L oS ol 2,
i St e a5 FF ol S Glal ol s sl 2] 3l
OIS ale s 5555 s 33,5 o @3LamBlliy 5 dmn 5 5 o) g0 Lulg 53 5 o s

238 Lge dml ol cpl il 5 Sl sl al S 55 s

(. 5 8IL Sk ogh)y) dld gal™ -4
3l LS pude 5 3lad 5 o sbadl 55 o 05 28 g s on oS slailen
33 e L Ll e LAl sk e (I wle e ol ple ol s oS 345 o8
Sl adls sls ials

L s 115 53 5V latg i ol 4 Sl a5 -

ale e 3 Y OB oty J 25 -

CJ90 (solaiBl & Shos 5o (5,555 Y-
4_5@[{}_,4\&_1\JQ‘AUABJ:Q.'Z\?LJ};\))%L;JL@:B!CU&JV.E.duiégc,éb-g_lb-):
QJHM‘)&JM‘&L&QWM‘}S@J@‘GMMW&UOMO-’U\)“?&B



WYL e g e 3 i (6,135l par Lol I

el e bl ljlaal 4 ¢ S el ~ Mol dalad DU 5 0,5 J S 4 Ol 5 0 oS LS

.J}A}a)u\....}ﬁ\{}éxw

Solaidl sosle g ) drwgd A-1
SLasba 555 IS ale o cs3lassl di) 5 45 Shl3 Cogr p3Y Lol 3 das |
Jeslse o303 L IS sba (ool glacatle 5 55 ()M 4l ol (5Lasdl
S 2l O e oo b5 Bl g (265 Ll sl 5L 3o 228 5

.:ﬁ@)}':f):dijbﬂ

S S wlw 10 Mg 3 oo A4
trn g Sl 1 ST 5 Slsly 5 Slpslo Loz 53 5ylow el 55 S sl
Eel 5ol g0 O rimen S oo L] coge 2B b I e Sl 5 Sl yslo
ol 03 6 iy S g L Al e OIS e ;s 55 58 o 5 5587 (gLl (slab > Ol

4,5 e S e

ST ko w9 MG 3390 30 o> SBFain 9 B wluw S51.Y -1
r) sl oo 55 e Sl ()l N b o Jalse o s 31 S
aSal mogde 35 oo by pe 5 LI (Slacids e (S o8 (5l 4 o bl
o OIS b o5 S ol 331 el AT o S 1) (5 5 o (gl sl ;S

Db e J=Is s ngfd.ibfﬂg;.ee-

=B G Gl g o> 4 by o @lge 9 DL Y -
rl 3 5 e g Wleds 0T 53 el o go 487 el g 510151 55 (5518 4le o Laome
3 hes 4 S5 5 Ail o 538 ol Sl 5 a3 5l 4 S Dli 5 ool ¢ Julse
o)Ll Ol ol 55 I wle s  S3a Jolse 51 S aelsl 3 disd o bgy e (g3lasdl SDale

25 s



AoV oo los w2319y Jlw (goLaidl dloe VoA

2L g Cwd gl Ol ,h0 9 cpilgd VY-
alom e 5y 5 LBl o 1y 03V ot ) 5 5 I (ool slags S 56 wlimts
S 3 Shee bl (nl a5 L e plonil (b 5 (K3 o olozrl (3Ll il
cQ‘JJ_E.e)wJ‘}_S)JJ‘}SAQ\J_::JcJ_iLJé‘}_MJ‘))bw&»‘)déw‘ﬁmy&m
35 3l st a5 B i s 500 8 e S e 1B pslile i 5 51l OIS
3 0l Lal el ol it ol 0SB FF fool &y b gs o (sl §301 L OIS sy Le
L obe) dsb 3 3,5 Slsdeen WS 4l w slali L (gadate 5,050 55 G55 Sl a0
el 3 IV el 457 el okt slowl il 8 ol SKealeal s Sl jae 5 ol B ges

ol 0k (g1 e

Sl 4o & 13 paro (S F ! gl OlES Y- ¢
I iz gommntn 3 45U de garms 5 58S (3Ll ol 3 b (glaslg 5 SASs
i 5 Mg b (I (Dl idw Ad) 4 e IS wle el 4l 5 (53512l
Jse a8l s ady el s 3 L a5 48T Sleds i sl odd 548 mbaw o
 bale o JUl sl Jide ol o) Olsisas ooladl ba fide o 4 Cod 2 (65575 5

C_.»'|av\..2:u0}ax9‘j;>u

0385 S wloyw 295 Ll pd O3gcwlbe 1) ¢
Sy e YU (g3lasl &)JH})QW‘rM‘Eﬂﬁjadw‘s\aJ{.& wlo I
Sy e 9 el o sllanls (6 el 3 5 on e 3Ll 3 285 65 OSSO 53,8 o
)H))Jﬁwa)u\\_@ﬂj\fjgml:bsa\fzﬁjﬂo\j}@\)ésb_j L5 4l i 8
(VYAS O,

M e el o I 55500 5 5 L 2hy s I s 0,5 4T asl b 5@
S o 5558 51y 5 g e

L sl a8 s 5 5l (Al 0 g 5L A8l 58 sl ol s 0, 5 ST®
20133 5 5558 S asla o g - ez e Sl Sl iy Jots Sl ol s sl s se (slas s

P IS or oSl alse 155 s 5 b 53 I8 e e 65 (VL M
ST 8 | ayle

el i 58 ale e 1 Bl iy SlTU 5 sl SO o )5S el GLs 4 a0



VAL e i J 53 e g 1S e Lol 1

Ol 38 o2 3 (SN lo o g 3 3598 W -1 ¢
SME e o &Sy (M e o g sl OIS e 51 a2l MBIl =
CLaS 5 5 b3S L ods imie glaslayl 3 a8 b ale e 1 53 5558 &K il .S
gLl s5iS pa oS, pasls iy 85508 0T S wle p &Ky 15 s 2 4 )5
bl Ol SKlis 5 das e Olis elazr 5 (g3lasl o wlw B 11, 5548 0T
Slaa jn ol YU (S by Sy 5 o5 (655557 55wl 5387 ¢S 5o (S e

Ao A I e 235k 5 Al 0 Y 55 6,1 e e

il Jbo pll 3929 pos .01
:Jw_;m,u;u:;il@st,J@,au&\“,b,w|&pﬁw¢w,;§gurw
L'J:.'q.-).ﬁj.3)‘)szl:.m.:Ca-:-a.h‘Lhdgb.J’;;u'dﬁ:)ul{ﬁ@Sﬁijb.@\a%bfasﬁgéu
@\ftgw.uc;mp}:;u&'p;f‘u&p@,ﬁgufu@\pﬁ)p&\;ﬂ
o8 355 (Jg H5L s ol e :yéh'cjj.x;sbéiygquﬂ)ljl{cﬁasyj\.m
30 Glodas [i& Ol 0T 528 Jbs s 5o g ol (oo i 5l ol s

S el ol (I Wl e il (51 355 iy S g5 e

284S (SOLAB! i 18 SIS SB OO0 & Hp - -
Ui A 53 . ls evt_e,cﬁ)j;:.fcbja Iy ol slacdles | glodas Jide Sgs
JIJJ4.,&\;-):J.a.sClgdb:.ﬁ;.::a.s)'l.:jL;JJT:yQ\)L;:kaﬁlL;LAQQbé.U\}S@S#}&
,;,u;,,LwCL;,\.‘&_W\?#Mg:_op@u_ﬁlruﬁuymﬁgﬁ.;wta;
3 35b oo oo M wle 6l N wle o Slsy95 (LS i 53 5355 0n 3L 2l

..XSSBJGL,UJMH\J\}:JS:}%@&;Q

SOLaBl OleMbl 4 w yiwd § dlo yw (S H1HL Laxo Y- -
AalylS 5 558 arle L5 3y 58S 53 (oIS b 21 s DL o e 51 S
SLac Il 0 Ol 5 Sodlih 4y dai $6 5 Lab)lS alo L 5y ¢ 3 sl 4 o
by M e s el sl (51 ¢ 503 (600 1S n (6l ESS (551 Lo oo

(! mosdhe s 28 15 0l Ul 030 Skl 55 Olis &)y sy (3Ll Sl



AoV oo los w2319y Jlw (goLaidl dloe 1.

e M wle 5 FAalIS 5L COI] oyl s 53 5L S5 4 5 s b Sl

VNV PP

H90 9 (ogas St w9l b ey g Sl A-) e
| 035 e 3Lasdl 3 (gl e Cly Slomlin imy yw dor 8 L) Corgo S35 03 28 LS
oy o e ol ge 3l 5 S 5 s 18 s 4 i S g3 sl 51 sloly
O g3lasl yyal 53 S s adstle U L sd o o g0 ulge opl 355 s g3ladl slac e
o ol iy B bl (3Ll bie o 53l N1 5 (6l iy Slolin i S

338 o Wyt o Ilb 5 glac b Sl bl mlie 3l

&P 9 MY 30 Sl pus A1)
JJa;j\.J,a_n;@jjw,c):L;J_ﬁi:ja_gjw,epé.w\;s\,;q-,;d:l‘ajlg;:;ﬁ\
N OLinbl lime 4 53 A 5 ol .ol 01 31 (615 T > Jolhdom eandh (Sline 4 el e
Sy el 3 LagldS ale w4l (g ol T (5 dl i 5 Sl e 5 oyl 8 LS
B 5 me 6l Jardl oS L 5131 Jlasl 457555 Joolo Olicabl A 5 o o )3 b o 3L

AL a9 50y (S

Kb i )oY+
)bb‘)d“-gflﬁ\}w‘abj.:&}w‘a“}dfJ.ALOQ\};&@QLAJAAJ))‘M)}JWB

o S 3 Wb (sxl3a e Lol gon |y (IS e o o dral ol 03 ST iy 15 e

ey

Sl sbylaly )
,ij;ﬁu,-csuA:J,:JudeMIU.zf‘saLaﬁupuJa{\j;@@}:gér»)rﬁnruﬁ
p3lT pils 53 5 das e 0L 1y 5 s Sl ol 47 i3 g (65 18GL Sl e
ol asT I g Joalse 5 Cnlem 3 51 Claom 0oils 0 oS shilen .ol (gLl sler
Conl (sl le ;050 a0 arle o dmr ol (mf 0 5 oL o (Sl e s 5 S (69 55

b g oylal ol wlew Ol S o2l Sl 51 S w caslsl 53,05 (g



M e s Sl 3 )b 6158 8k e bl

ssteas Hlaw el o35 a0 Dl e 5 ol 5 I gs glailew 5o LI
SN ale po &Ky 28l 5 Olabl 2131

3 M wle e (651 e 6Ky 2alS Cgr Laleed O3 5 0555 J 28—
OT laay o 03,8 s by

30555 53 S w5 W5 5 Sl g 53 55015 S ey pllss POl —
0358 33 M Gl & syl OIS e o 3 555

olrs (slad 3o alST g 5lud 2alS ol Bl g (S5 S Je pllss 1 b —

it o (F55 SS b e 510815 g bl 0SB Y ol s ol ol
I S wle e S el B S (P 5>

5 S oS Gablan ¢ SUL Slaldles b Crisidsle b 525 slalabn | b —
o ONE e (gl 2 5 528" (salal gl 03 S Sl g

Sl Slssls SRS 5 Shpslo (Bl 6,8 g b 5ol 53T bl ksl 2ol —
o G e 55,55

s e g SIS sl 5 Dl b Lo e Sl e 5 0l B 5 5 e T
Medli o 53 465

o3liul 5 55887 5| 2l e QL) (658 Lo Clm 5 Gy 525 (sl 55—
T slasl glacs b

9SS o Al 3 LS 050 Vsl G b 15 58S 8 5 ST (sl 3 g —
9558 53 G e o &y sl OIS e 3 525 g

M wle o slaz ;b 3 aes 53 (5 (s3lal SaeSeS 5 S 4l,l —
G 5 IR sk 4 538 5 (ol

el (Il Sl 3o b (680 3 b 51 (sl S5 4 SBlgas 5 ply sllasl —
5558 53 sl I Al s ol fged g

Oldlize plas sl Slass SLedbl 5 5T aSlyl 5 slgBly sl oy s 5L Co g5 —
o i Fa5 LS 5 6,18y el 5 B S S e

SN obas et Al 5 5588 535 ge slaco jo 5 SUKHI b olals —
0555 53 sl G Al g O o 05 S tedita  glatedy (3Ll o aulw



AoV slo Lo m233l93 Jlu (g3Laidl alomo "y

b 5 it 5 LT (Sle e 3l dlaoly 5 (g3Lal Slaist e ne s —
5558 53 NS e o &y oyl OIS e

S OT ani 53 5 a3 g 6 oS Al gatedy S s e lacnbw 53 6 S50 —
2558 Sl alepu my B A 508

o3 it s Sl Y Ll el aal B Ll gs Il 5 e RalS

3558 55 )l ) e fogd ) shitea

&b

Soslasl wsy 5 0T Sb ey s eolasl lacslu 5 53 I wle " (1¥40) B e 5L, 0L ST
¥ oosled (oolat] dnu g 5 Ay (sl pin gy aslilas

el gae slay 35S 53 (o) s IS o s k3" (VWAP) (5 g5 S5 s 5 ol LS e
XF oyt ( b (sla oy tloes "t Dl il S

08 o5 Ll )1 40BOLY €Ot g3 gl s (SIS ey s 1 VVVE) O glon ¢ o3l
Ol esbasl wsy 0T L5 5 o 18wl Sl (IYAP) ulamma 5 5ls 5 b5 catals (6 sikae 0l (poa
M oyl oolassl i aloes

OIS wle o o8 s 31 011 53 oyl o1 e s okes Elsr smn COYAQ) (olase 125 5 o (st
ol asliing i " oyl

bl (ol 5 (30l ) gal leSlow S gt ctn s pes ol O 10 (IS Lo por ClIST 03515 ) 3518
S5

e 01 53 sl I e o f 5 Jalso 2 " (OYAD) (gulis 0 5ate 5 ST (Gl
WY ol oolasl Clideer

GGl L 08B (ol B e Silem 5 3555 056 (s3lal dnny oy by 056 e
5 Gty I e s Mg flgn (S 85 056 (bl OB PP Jol IS la b

OT ol s 5 sl I8 ale ' (VAP (5557 10 Ol olls 5 (g3lasl ) gal Olo o (g3Lal s glaa
" 528 slasl s

(53batil i s ' §3LaB Ay 53 (sl (S Al 2B Mos" (YAY) il gl ¢ 5ge
55 oyl

I s I 4l w4 o 26 e (AR (6 g8 bty 5 s ¢ Sl STELs (L) o3l sl
X0 oyl ¢ b sla_tay gy anlilas " al il S Olojle e glaysiS 53



