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"Money laundering is called what it is because that perfectly
describes what takes place - illegal, or dirty, money is put through a
cycle of transactions, or washed, so that it comes out the other end as
legal, or clean, money. In other words, the source of illegally obtained
funds is obscured through a succession of transfers and deals in order
that those same funds can eventually be made to appear as legitimate
income"'.

Our by purchasing outwardly legitimate businesses and to mix their
illicit earnings with the legitimate earnings they received from these
businesses.”

Or money laundering is the process of creating the appearance that
large amount of money obtained from serious crimes. Such as drug
trafficking or terrorist activity, originated from a legitimate source”.

1. Oxford Advanced Learner's Dic of current English page 477, Twenty — Fifth
impression 1987 oxford university Press,

Printed in Greet Britain by Hazell Watson and Viney limited. Aylesbury , Bucks

2. COLLINS COBUILD ENGLISH, DIC page 939

Harper Collins Publishers 77-85

Fulham Place Road London w68tb 1995

(http://www.laundryman.u-net.com/pagel hist.html)

3. Official March 2000 French parliamentary Report on the
obstacles on the control and repression of financial criminal activity
and of money — laundering in Europe by French MPs Vincent Peillon
and Arnaud Montebourg, third section on "Luxembourg's political
dependency toward the financial sector: the Clearstream affair' (pp.83-
111 on PDF version)

"40+9" principles of anti — money laundering and combating the
financing of terrorism

FATE 1997 report into global money laundering, page 3
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The term "money laundering" is said to originate from Mafia
ownership of Laundromats in the United States. Gangsters there were
earning huge sums in cash from extortion, prostitution, gambling and
bootleg liquor. They needed to show a legitimate source for these
monies.

One of the ways in which they were able to do this was by
purchasing outwardly legitimate businesses and to mix their illicit
earnings with the legitimate earnings they received from these
businesses. Laundromats were chosen by these gangsters because they
were cash businesses and this was an undoubted advantage to people
like Al Capone who purchased them.

Al Capone, however, was prosecuted and convicted in October,
1931 for tax evasion (http://www .laundryman.u-
net.com/pagel hist.html)
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The original sighting was in newspapers reporting the Watergate
scandal in the United States in 1973. The expression first appeared in
a judicial or legal context in 1982 in America ... Since then, the term

has been widely accepted and is in popular usage throughout the
world.(the above source)
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