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Regressor Coefficient Standard Error T-Ratio[Prob]
LN(g/v)(-1) 49964 .055401 9.0187[.000]
LN(g/v) (-2) -.10743 .039021 -2.7531[.009]
LN(y/n) 78014 37282 2.0926[.044]
LN(p) -.10629 .035431 -2.9999[.005]
DUM -158.0346 27.7284 -5.6994[.000]
C 1066.3 243.6057 4.3773[.000]
T -19.1619 7.6165 -2.5158[.017]
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R-Squared 95139
S.E. of Regression 54.3270

R-Bar-Squared 94305
F-stat. F (6, 35) 114.1600[.000]

Mean of Dependent Variable 580.5210 S.D. of Dependent Variable 227.6553
Residual Sum of Squares 103299.7 Equation Log-likelihood -223.5575
Akaike Info. Criterion -230.5575 Schwarz Bayesian Criterion -236.6394
DW-statistic 1.8990
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Diagnostic Tests
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*  Test Statistics * LM Version * F Version )
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* A:Serial Correlation*CHSQ(1)= .12226[.727]*F(1, 34)=.099264[.755]*
* £

* *

* B:Functional Form *CHSQ(1)= .10554[.745]*F(1, 34)= .085650[.772]*
E3 sk

* %

* C:Normality *CHSQQ)= .35509[.837]* Not applicable *
* * * *

* D:Heteroscedasticity*CHSQ(1)= 2.0150[.156]*F( 1, 40)= 2.0158[.163]*
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Estimated Long Run Coefficients using the ARDL Approach

ARDL(2,0,0,0) selected based on Schwarz Bayesian Criterion
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Regressor Coefficient Standard Error T-Ratio[Prob]
LN(y/n) 1.2836 .60455 2.1232[.041]

LN(p) -.17488 .057496 -3.0416[.004]
DUM -260.0153 44.5770 -5.8329(.000]
C 1754.5 391.7635 4.4783[.000]
T -31.5272 12.2817 -2.5670[.015]
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Error Correction Representation for the Selected ARDL Model
ARDL(2,0,0,0) selected based on Schwarz Bayesian Criterion
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Regressor Coecfficient Standard Error T-Ratio[Prob]
dLN(g/v)1 .10743 .039021 2.7531[.009]
dLN(y/n) 78014 37282 2.0926[.044]
dLN(p) -.10629 .035431 -2.9999[.005]
dDUM -158.0346 27.7284 -5.6994[.000]
dC 1066.3 243.6057 4.3773[.000]
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dr -19.1619 7.6165 2.5158[.017]
eem(-1) -.60779 025623 -23.7203[.000]
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R-Squared 96612  R-Bar-Squared 96031

S.E. of Regression 54.3270 F-stat. F( 6, 35) 166.3559[.000]

Mean of Dependent Variable -60.8864 S.D. of Dependent Variable 272.7107
Residual Sum of Squares 103299.7 Equation Log-likelihood — -223.5575
Akaike Info. Criterion -230.5575 Schwarz Bayesian Criterion -236.6394
DW-statistic 1.8990

Variable Addition Test (OLS case)
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Dependent variable is DGAS

List of the variables added to the regression:

GAS(-1) INC(-1) PRICE(-1) DUMC(-1)

42 observations used for estimation from 1347 to 1388
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Regressor Coefficient Standard Error T-Ratio[Prob]
DPRICE(-1) 11878 077734 1.5280[.137]
DPRICE(-2) .14370 064661 2.2224[.034]
DINC(-1) -1.1614 1.0292 -1.1284[.268]
DINC(-2) .67749 1.1973 .56585[576]
DDUM(-1) -55.8184 54.0353 -1.0330[.310]
DDUM(-2) -70.7255 51.6213 -1.3701[.181]
C 2104.0 490.9766 4.2854[.000]
T -35.8398 11.1807 -32055[.003]
GAS(-1) -.65471 .032101 -20.3951[.000]
INC(-1) 1.5818 .54944 2.8790[.007]
PRICE(-1) -.26531 .068498 -3.8732[.001]
DUM(-1) -27.8960 44.2003 -.63113[.533]
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Joint test of zero restrictions on the coefficients of additional variables:
Lagrange Multiplier Statistic ~ CHSQ (4) = 39.9760[.000]
Likelihood Ratio Statistic CHSQ (4) = 127.3685[.000]

F Statistic F (4, 28) = 148.1309[.000]
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