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1. Tarek et al (2008)
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. Trade-off theory

. Pecking order and market timing theories
. Graham & Harvey

. Gaud et al
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1. disciplinary role
2. Modigliani & Miller, 1963; Jensen & Meckling, 1976;
Myers, 1977; Titman, 1984
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8. Financial distress
9. Karadeniz et al

10. Market timing
11. Baker & Wurgler
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1. Non-financial companies
2. Shyam-Sunder & Myers
3. Auerbach
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