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- Value based management(VBM)
2. Market value added(MVA)

- Economic value added(EVA)

4 - Shareholder value added(SVA)
- Earning per share(EPS)

- Return on investment(ROI)

- Return on equity(ROE)
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9-Manging shareholders value (MSV)
19 Economic profit (EP)

1 _ Return on net asset (RONA)
12 _ Return on invested capital (ROIC)

3 __ Return on asset (ROA)
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Abstract :
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Mahmoodi Mohammad
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And faculty member of the I.A.U ; fiuzkuh Branch

A survey and evaluation of economical value added and market value added in
managing share holder ,s value added

Value creation as a new paradigm is a factor in investment criterion, so it can
measure and manage shareholders value to maximize wealth and return of
shareholders. In this subject, management shareholders value(MSV) suggests some
tools such as economical value added (EVA), market value added (MVA) and cash
value added (CVA).

In this paper we have examined management shareholders value in capital stock
exchange companies during the years 1380 to 1385, number of companies existed in
metal industry group were about twenty six but only twenty four companies financial
information (observations) were available for our sample test.

We have examined value based factors such as economical value added and market
value added with shareholders value added (SVA) by regression analysis and
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according to the result, correlation between these variables (EVA & MVA) with
(SVA) proved, there was a negative correlation between (EVA) and (SVA) and
positive correlation between (MVA) and (SVA) so, the results indicate that they are
appropriate predictors in managing investment value added for investors.

Key words: value creation, share holder’s value added, economical value added,
market value added.
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