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3 Abstracts
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in Macroeconomics in Iran. This would in fact include the works
which are written in Persian as well as the texts which are translated
into Persian.

The present study includes the assessment of thirty books composed in
Macroeconomics out of which nineteen works are writlen in Persian
and eleven are translated into Persian. It also provides the information
collected by the evaluation questionnaires and already compiled at the
department of Economics, in combination with the assessments made
in the process of the preparation of the present research work,

The evaluations collected for all the works include five calegories of
structure, content, comprehensibility of the applied and adopted
pattern or framework in the works, adoption and adaptations of the
updated . attributes and the implementation of the principles of
Microeconomics, For the works wrilten in Persian, the impacts of two
other issues are taken into consideration which are the implementation
of the principles of the theories based upon value and their extent, as
well as their capability to include the Macroeconomics surroundings
of Iran.

In general, the discoveries of this research work show that on the one
hand the earned scores for the translated books in Macroeconomics in
Iran are more than the written works in Persian. and on the other hand
the books which lack structural characteristics prove to be also reliable
sources. Regarding other aspects such as the contextual attributes. the
carned scores of the books are variable and variant.

The Classical Revival in Economics:
A Survey of the Schools of Thoughts

Seyyed Hussein Mir Jalili '

Classical Economics in the twentieth century finds its revival in the
framework of four schools which are Neo-Ricardianism, Modern
Utilitarianism, Modern Free Banking School, and New classical
School. These four schools are revived and dynamic at present. In the
school of Neo-Ricardianism, the revival of Ricardo’s points of view

|. Associate Professor, The Faculty of Economics, The Institute for Humanities and
Cultural Studies, Tehran .
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are materialized merely and solely through the presentation of new
interpretations of the classical theory of value and distribution.

Modern utilitarianism by the reassessment and the reconsideration of
the two principles of inclusion and the concept of pleasure in the
classical concept of utility. also through the substitution of
generalization and preference by the two narratives of Harsany’s
rational choice utilitarianism and Sen’s behavioural utilitarianism has
been revived. Modern free banking school by reviving the points of
view ol the classical free banking school introduces a number of
issues for discussion in the twentieth century such as the free entry to
banking activity, comparative circulation of currency instead of the
exclusivity of the central bank in issuing currency, the lack of
compulsory minor reserves and in general the liberation from the
restrictions or the assistance of the central bank, which as a
consequence of the impact of the central bank in causing inflation has
attracted many followers,

The revival of the classists’ points of view and outlooks are 10 be
perceived in Macroeconomics which has proposed such issues as the
theory of rational expectations, constant settlement of the market. the
hypothesis of a aggregate supply and the real business cycle for
discussion. The outcome has caused certain impacts for the
macroeconomics policy making in a number of domains such as the
ineffectiveness of the anticipated monetary policies, the independence
of the central bank, monetary rules and regulations, the costs of
decreasing inflation for the employment and product and also the
criticism of the economic policy evaluations by the adoption of
econometric methods. The New classical approach is considered as
one of the main approaches in modern macroeconomics.
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* Monetary Surprise
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