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ADF Test Statistic -4.995440 1% Critical Value*® -2.6819
5% Critical Value -1.9583
10% Critical Value -1.6242
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(U3)
Method: Least Squares
Date: 12/04/09 Time: 22:06
Sample(adjusted): 13671387
Included observations: 21after adjusting endpoints
Variable Coefficient Std. Error t-Statistic Prob.
U (-1) -1.117166  0.223637  -4.995440 0.0001
R-squared 0.504936 Mean dependent var -0.00103
Adjusted R-squared 0.554936 S.D. dependent var 0.05428
S.E. of regression 0.036212 Akaike info criterion -3.75242
Sum squared resid  0.026226 Schwarz criterion -3.70268

Log likelihood 40.40048
Durbin-Watson stat  1.953679
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Wald Test:
Equation: COBBDOUGLASARMA
Null Hypothesis: C(1)+C(2)+C(3)=1.34
F-statistic 0.001539 Probability 0.969138
Chi — square 0.001539 Probability 0.969138
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Dependent Variable: DLY

Method: Least Squares

Date: 12/23/05 Time: 15:07

Sample(adjusted): 1362 1383
Included observations: 22 after adjusting endpoints

Prob. t-Statistic Std. Error Coefficient Variable

0.0038 0.400401  0.049821 0.421140  DLL
0.0045 3.272975 0.128672 0.119948  DLK
0.0408 2213914 0.144211 0.319270 DLF
0.0074 -0.760550 0.267227 -0.203227 ecm(-1)

0.022855 Mean dependent var 0.900547 R-squared
0.051126 S.D. dependent var 0.894761 Adjusted R-squared
-3.28861  Akaike info criterion 0.042935 S.E. of regression

-3.08965 Schwarz criterion 0.031338 Sum squared resid
3.786396 F-statistic 38.83043  Log likelihood
0.000020 Prob(F-statistic) 1.841762 Durbin-Watson stat
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